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on quantity theory of money,
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B

Bank deposits, nature of, 38, 39;
reserves, change of, in rela-
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criticism of, by Clark criti-
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78, 79; accumulation of, ver-
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tiveness, 89—96; cost of pro-
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use of terms “demand” and
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lenthening the production peri-
od, criticized, 94-5n; The
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nomics of Enterprise, cited, 61,
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to price, 16—28; definition of,
17, 18; for labor, :72—178,
for other goods in relation to
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the supply of one good, 46-50;
for present goods, 1r6-125;

132-137; influence on, of cost
of production, 54, 55; influ-
back of, so—357; joint,

71, 73; relation of, to utility,
5153 . .
Democracy, classification of in-
comes as earned and unearn-
ed a first step in inquiry into
nature and posibility of eco-

nomic, 4

Deposits, of commercial bank,
nature of, 38, 39.

Depression, view of Davenport
regarding, discussed, q9—s501L

Disutility, dependence of supply
on, 58, 5s9; of labor, in rela-
tion to amount of labor per-
formed, 58, s9; marginal,
53; relation of, to utility, 5.
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Ely, view of, regarding relation
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criticized, 136.

F

Factors, of production, 76—78

Fetter, view, of, that productiv-
ity theory begs the question,
criticized, 129.
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Bawerk, criticized, 122, 123;
view of, that all loans are to
provide present income to
those desiring the loans, criti-
cized, 124-129; view of, re-
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I

Immigration, in relation to
wages, 197.

Impatience, relation of, to rate
of interest, 118-137; see, al-
80, time-preference.

Incomes, test of earned and un-
earned, 3, 4.

Increment, of land values in re-
lation to the settlement of the
American West, 217-224; see
Unearned Increments.

Increments, of value, taxation of
future, 235—238; see Unearn-
ed incremenis. -

Inheritance, justification of, in
case of capital produced by
human labor, 222—223.

Interest, justification of, com-
pared with justification of
wages, 192-194.

Interest, on capital, comparison
of land rent with, zog—zoﬁ;
the causes of, 76-111; the
rate of, r12-170; saving or
abstinence in relation to, 96—
107.

Jevons, The Theory of Political
Economy, cited,. 5, 11, 64, 92 1,
117, I61.

L

Labor, demand for, 172-178; re-
lation of, to cost of production,
62-66.

Land, conditions of supply of,
distinguished from those of
most other goods, 61, 62; de-
mand for, not affected, as in
case of other goods, by possi-
bility of producing, 55-57;
distinguished from other goods
by conditions fixing amount of,
76—78; in relation to cost of
production, 66—70; rent of,
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compared to interest on capi-
tal, 203—205; rent of, as a
marginal product of land, 199-
203; rent of, as an unexfm:ed
income, 205—208; rent of, tax
on, cannot be shifted, zo01-
203; the rent of, and its tax-
ation, 199-254; the value of,
70, 71; taxation of, in relation
to the theory of vested rights,
238244

Lanilawnen, right of, to a re-
turn on improvements paid for
by special assessments, 209~
212; various services of,
other than paying assessments,
2127217,

M
Marshall, Principles of Econmom-
ics, cited, 72. .
Mill, Principles of Political

Economy, cited, 73, 98, 173 0.

Minimum price, of wheat, guar-
antee of, by United States,
during war, 14D .

Money, use of, in relation to
rate of interest, I45-147.

Monopoly, price fixed by, 37, 28;
return to, 2 case of exploitation
of consumers, 234

o

Overproduction, possibility of
general, 47-s0.
P

Physiocrats, doctrine of, regard-
ing shifting of taxes, discussed,
282 n.

Population, general wages and,
194-197; limitation of, in cer-
tain families, in relation to
right to enjoy land rent, 225-
229; wages and, 171-198.

Price, demand and supply in re-
lation to, x6-28; market, sea-
sonal and normal, 18, 20; mo-
nopoly, 27, 28; only one in
a given market at one time, 23,
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24; regulation of, 27, 27-8 n,
28; speculation in relation to,
28—31.

Prices, determination of the
Fl:neral level of, 31-37; re-
ation of commercial banking
to the general level of, 38—42;
rising and falling, in relation
to interest, 152-156.

Production, conditions determin-
ing extent of an isolated man’s,
10, 11; the factors of, 76—
78; labor costs in, 62-66;
land and capital costs in, 66-
70; measurement of time in-
volved in roundabout, r16-
118;  possibility of eral
over—, 47-50; relative, of
different goods in relation to
utility and wvalue, 12-16;
roundabout, advertising as
sometimes a case of, 163, 164;
roundaboutness of, increased
by the diverting of labor to
more remote ends, 81-85;
roundaboutness of, increased
by the diverting of the factor
land to more remote ends, 85—
87; roundaboutness of, in-
creased by the diverting of
capital to more remote ends,
86; roundaboutness of, illus-
trations of ways of increasing,
87, 88.

Productiveness, of capital, in re-
lation to amount of capital ac-
cumulation, 8996,

Productivity, of capital, 79-88;
of labor, influence of, on
wages, :83—:!{_{5.

Rae, referred to as having de-
developed theory of accumu-
lation, 79 n.

Regulation, of price, 27, 27-8n,

28.

Rent, of land, and its taxation,
199-254; compared to inter-
est on capital, z03205; as 2
marginal product of land,
199-203; tax on, cannot be
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shifted, 201-203; as unearn-
ed income, 205—208.
S

Saving, or abstinence, in rela-
tion to interest, g6-107.

Seager, “The Impatience Theory
or Interest,” cited, 125, 131.
Seniox,_ Outlines of the Science
of Political Economy, cited, 76,
10I1.

Speculation, in relation to price,

28—31.

Supply, definition of, 18, 19; de-
mand and, in relation to price,
16—28; dependence of, on
disutility, 5%, 59; dependence
on, of utlity, 59; influence
on, of cost of production, 59—
6r; influences back of, 57—
62; joint, 73, 73; of one
good, in relation to demand
for other goods, 46—s50; of
present goods offered for fu-
ture goods, 125-137; possi-
bility of general over—, 47—
50.

T

Taussig, Principles of Econom-
ics, cited, 72, 236.

Tax, on land rent, cannot be
shifted, 201—203.

Taxation, ability theory of, dis-
cussed in relation to tax on
land rent, 247249; of fu-
ture increments of value, 235—
238; of land values, in refa-
tion to the theory of vested
rights, 238—244; the rent of
land and its, 199—254.

Time-preference, relation of, to
rate of interest, 137-145; sce
impatience.

U

Unearned increments, bearing of
the contention that there may

be some not associated with
land, 230-235; see increment.

Utility, decline of, with addi-
tional amounts of a good, 8,
51; marginal, 52; relation
of, to demand, s1—53; relation
of, to price, 51, 52; relation
of, to supply, 59; relative pro-
duction of different goods,
value and, in 2 modern com-
munity, 12-16.

v

Value. or analogue of, to isolated
man, 5-10; the determina-
tion of, 5—45; of land, 70,
71; nature of, 5; ultimate
determinants of, 46—75; util-
ity, relative production of dif-
ferent goods and, in a modern
community, 12-16.

Veblen, view of, regarding usu-
fruct by capitalists, of imma-
terial technological equipment
of the race, criticized, 168 n.

Vested rights, land value taxa-
tion in relation to the theory
of, 238—244.

w

Wages, comparative, in different
labor groups, 185-191; popu-
lation and, 171-198; general,
and population, 194-197; im-
migration and, 197; influence
of productivity of labor on,
183-185; justification of in-
terest in relation to justification
of, 192-194; the proximate
determination of, 171-183.

Walker, Political Economy, cited,
236.

thite, Money and Banking,
cited, 4r1.



