




































































118 THE DISTRIBUTION OF INCOMES.

the fall of wages, next to the impoverishment of
debtors, is the saddest result of the contraction
of the currency that has followed the legislation
against silver in 1873 and 1893.

middle of the century and 1875 as high as from 60 to 70 per cent.

Between 1875 and 1887 he admits a decline of from 10 to 20 or
25 per cent. ‘‘Répartition des Richesses,” p. 442.



