October 30, 1914

you engage in wholesale human butchery why be
nice about just how much you rip a man up? . . .

I know things that even on ‘the march the cen-
sor will suppress—hasty executions of innocent
men ; men overdriven on the march lying down to
vomit from exhaustion and kicked into their places
again. War is brutal and begets brutality. Young,
eoft lads of nineteen or twenty killed on the march
or, if not killed, brutalized forever. “Civilized
warfare”—why ‘not “Christian” warfare? . . .

You German working man, did you know until
you were told that your right to live was in dan-

ger? Did you know it, you Russians? You Eng- -

lish and French workers? Do you know it now?
How in danger? Why in danger? From whom?
The domains, powers and privileges of your rulers
may have been in danger from the ambitions of
rivals, but why could not these things have gone
on as they were till you overthrew the governing
classes? Workers of the world, unite! You have
nothing to lose but your chains, and if you really
do believe you are brothers the world over and
have the courage to die for that instead of for a
government by aristocracy or nlutocracy you will
gain the world and your own souls. -

LI
WHAT IS IT ALL ABOUT?

For The Public.

They've called us down from the mountains;
They've called us in from the sea;

They've called to us on the prairies;
‘Where most of us ought to be.

They're calling, calling, calling,
To come and muster out;

We'll come, but still we would ask them,
What is it all about?

They stick us into the khakis;
They thrust the guns in our hands;
They give us a taste of drilling;
They ship us to foreign lands;
They say we are all brave fellows;
We know it beyond a doubt.
But still we would ask the question:
‘What is it all about? -

They line us up for the battle;
They show us the foe to fight;
They smile when we beat the beggars;
They curge when we take to flight.
They bury our dead in the trenches;
They patch up the ones who drop out.
But say, will nobody answer:
What is it all about?
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There can be no liberty which does not accord
equality to all mankind. Liberty is the opposite
of charity, and justice has nothing to do with phil-
anthropy. Charity stultifies. Liberty develops.—
The Mediator.

ROBERT TODD.

The Public
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What Every Investor Should Know. An inquiry into
the economic and political tendencies of the times
and their effect on investment securities. By Wal-
ter M. Van Riper. Published by American Trust
Co., St. Louis. Price, 560 cents net.

The writer maintains that governmental regu-
lation, whether beneficial or detrimental to the
public interest, tends to the destruction of the
value of securities based on railroads and public
utilities and such other corporations as may be
subects of public regulation and control.

Some of this legislation is hurtful to corpora-
tions but without any benefit whatever to the pub-
lic. The legislation of Texas and Arizona are
given as illustrations. Texas passed a law making
it a criminal offense for a train to be late. Ari;
zina requires high power electric headlights on
all locomotives—headlights which are so dazzlingly
brilliant that four of the states recognizing their
dangerous character have forbidden their use on
double-track roads. He says that generally “gov-
ernment regulation seeks only to cut rates. It
inevitably reduces net earnings, injures the credit
and depreciates the securities of the industries
subect to regulation.”

Whilst desiring his readers to discriminate be-
tween their interests as investors and their in-
terests as citizens, he disclaims any discussion of
the morals or the economics of government regu-
lation, but in accepting the facts he seeks to dis-
cover their effects on investment securities.

The singletax in its relation to investments is
fully discussed. He concedes the strength of the
movement in England, Germany, Australia, New
Zealand and Canada, whilst in the United States
so rapid is the increase of its adherents that he
regards its triumph as a certainty, but modified
in practice so that no more taxes will be collected
than shall be sufficient to pay the necessary ex-
penses of government. The singletax, thus modi-
fied he believes will be beneficial to the holders
of a large class of securities.

Nevertheless he points out the fallacy of assum-
ing that “railroads, street car lines, gas and elec-
tric light plants, water works, telegraph com-
panies” and other public utilities would be bene-
fited, because although the singletax exempts
from taxes all the improvements of these corpora-
tions it will tax their franchises, which are ease-
ments in land.

His conclusion is that: “however great a good
the singletax system might be for humanity as a
whole—and indeed with those who urge this re-
form it is raised almost to the dignity of a re-
ligion, for they believe that it will abolish poverty,
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stimulate industry and cure all our troublesome
economic ills for all time to come—it will cer-
tainly injure the bonds and stocks based on fran-
chises, and in the case of mortgages on unim-
proved land, . . . it is obvious that great injury
would be done.”

He sums up by advising investors, in view of
the tendencies of the times, that they will get the
best returns consistent with safety by investing in
mortgages on well improved real estate; being al-
ways careful to assure themselves that the im-
provements alone will be sufficient to cover the
loan. E. J. BATTEN.
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To protect the weak against the encroachments
of the strong in the industrial field; to secure a
measure of justice and equitable standard in the
distribution of the profits of toil; to elevate labor in
the social status of the nation commensurate to its
industrial worth; to disseminate education among
the masses of the people, based upon a standard
which will develop the finer instincts inherent in
the human character, are objects of more value to
the nation than the conquests of foreign markets
and huge balances of trade—The Railroad Train-
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Hickery, dickery dock,
Land values ran up the clock,
There was room for but one,
So down wages run—
Hickery, dickery dock.
—Craig Ralston.
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The heathen in his blindness bowed down to wood
and stone.
“For shame!” cried the children of light, and shud-

‘dered ostentatiously.

Whereupon the heathen fell thoughtful. ‘“Are
wood and stone so much worse than a bit of bunt-
ing dyed in divers bright colors?” he queried.

“Don’t get sarcastic, now!” warned the children
of light. “We’re not talking about patriotism. We're
talking about religion!”—New York Evening Post.
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Maud—Is Gertie Smithers a friend of yours?
Bertha—Yes. What has she been saying about

me ?—Life.
& & &

“You've had this sailorboy doll a long time, Annie,”
said a mother to her little daughter, “and the jan-
itor’s little girl is ill and hasn’t any doll to play with.
Don’t you want to send her your saliorboy?”

“I’'d rather she had any one of the others,” was
the surprising answer. “You see, mamma, that’s the
only man we have in the family, and he’s married
to all the other dolls.”—Youth’s Companion.



