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The Terrors of Abundance 
By Stephen Bell 

A8sooiate Editor, Commerce and Finance. 

THOMAS 0. MARVIN, Secretary of the 
Home Market Club, Boston, has written 

a long and labored letter to the New York 
World, in which he seriously advances the prop-
osition that it would be better to cancel the 
$12,000,000,000 indebtedness of Europe to this 
country than to accept payment in goods. He 
believes such payment would close American 
mills and factories and force American work-
men into idleness and starvation. "We must 
provide work for the American people in full 
abundance," he says, "or the conditions which 
have prevailed in Europe will overwhelm us 
here." 

We had supposed it was a scarcity of goods, 
rather than the abundance that would follow 
such imports, which was troubling Europe. 

If Mr. Marvin is right in his belief that the 
imports of vast amounts of goods from abroad 
will ruin our industry, he should lose no time 
in warning our allies of the economic suicide 
they are about to commit in collecting the Ger-
man indemnity, for it is certain that this can be 
paid only in goods. The total gold in Germany 
would not pay three months' interest on the in-
demnity that is talked of. 

If the mere exporting of goods enriches a 
country and impoverishes the importing nation, 
they are about to compel Germany to become 
rich and powerful again. It is most monstrous 
that Germany, after having laid waste the rich-
est part of France, should be allowed to plunge 
that unhappy country into still greater depths 
of poverty and woe by pouring into it floods of 
German-made goods under the euphonious name 
of reparation indemnity. It is evident that the 
French do not understand that they are court-
ing national calamity by insisting on Germany's 
paying damages, and Mr. Marvin should en-
lighten them. Germany, too, is singularly blind 
to her own interests, for the indemnities the 
Allies seek to fasten upon her would insure to 
her for many years to come a favorable balance 
Of trade that would dwarf that of the United 
States. 

His philosophy also presents another aspect 
which is disquieting to one who desires that the 

United States do its duty by Europe. Would 
we not by refusing to accept payment in goods 
condemn the nations of that war-torn continent 
to the continued poverty involved in retaining 
the goods? 

Mr. Marvin has sadly unsettled and disturbed 
our economic views and perspectives. His idea 
that the American people need to be provided 
with work sets us to wondering who provided 
our ancestors with work in the early days when 
Great Britain was exerting herself to discourage 

anufacturing in the colonies, with a view to 
retaining them as a "dumping ground" for 
her own products. Yet it is notorious that they 
had plenty of work, brought up large families, 
and had wages even then that were far higher 
than in Europe, so much so that British and 
French soldiers who fought here in our Revolu-
tionary war were amazed at the comfort and 
plenty at the command even of the poor. 

We are glad to have our views in one respect, 
however, quite clarified by Mr. Marvin. The 
cry of distress that goes up from Europe can-
not be caused by a lack of goods, for the na-
tions there are busily engaged in excluding 
goods of one kind and another, while all are 
seeking to export. It must be that they are 
already suffering from the surfeit of goods 
against which Mr. Marvin would protect us. 


