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Wﬂham Fales Baxter whose re-.

© eent pa.ssmg was indeed a” loss to
the. Georgxst mt)vement Pecame in-
. terested in- t:he smgle tax i a most

unusual way - At© I:he time of the -

. irciflent related: ‘below he’ was s.gcre-

" tary of Fhomas’ Kllpatrlck & €o., an

Omaha, department store’

. A deyoted friend had. een: bellmg _
‘him about the theorles of I—Ienry'

"-George He was always tolerant un-
convinced: - One day his friend said:

9T is & proven fact that as- ground- .
- rent Trizes, wages; interest and the__-'

: ‘profits of business decline. »

Mr Ba.xter '3 qutck corne—back was,
Z“Now any business man knows that’

_ sta.tement te - 'be lmt!_'ue Take my g

. du hg' the la,st te.n years I can as-
- sure. you . tha.t our pa,yraﬂ in pro-
: por’uon io. our husmess as well as

: durmg that decade »

_ “That .statement seemed to be -a
squeloher hut hlg friend was enfraged ;

in sprea.dmg the 1dea of- cost~ﬁndmg

] systems, as well '35 preachmg Henry_

Georg‘e The. frlend L
g bel*eve your comnany - OWNS

" thits® Tuilding and the’ Iand ‘on which

_1t reats?™

“YBS L1

““Do. you- mamtam E:3 cost-ﬁ.ndmg -

system and do you. charge. against

- your rierchandising: business a rent-
“al-for-the Premises you occupy T

"Yes ” said Mr. Baxter.

fowell, then, during: the’ past fen
- yea.rs _.:Whlle rents in thxs loca.hty

had not rev:sed it, e
el -then,” saxd hls frlend

: “when you have time, .wx]l you_ study
over. that guestion, bring.yeiur rent
‘your

item. up to date, then tell mv
payrell angd your dwidgnds, in pro-

'portlon to the volume of your.i bu51- )

ess, as. mercha.nts have. rea.lly ad-

. va.nced as you say"" I-_I_e____prqr_u.lsed oo
‘Several days later, as.-his friend -

entéred-"t-h'e' store, Mr. Baxter met

" him with s smile, T am having lots

of fun' with my partners,” said he.

" “I-am proving. to them that we. are
lbsing money.” B .
 “So you found,” sa,ic_l-'- hls friend, -
“that you have heen profiting not as.
' merchants, but as landiords?” )
“YVes,” né answered, “and - I am .

Certam that thousands of otheér Bsis
ness mien a.rg hemg decewed by the
sa.me faet” R

Frem that tm:Le o1, Mr Bax’ter-

Mr Baxter ca.ught His hrea.th They :

béeame an’ a.rdent student and cha.m« .

pwn of Henry George




