Marx1st Bormg .

o Under the title, Ravoluhonary Chns-
3 iamty, ‘S8herwood Eddy, hoted Chris<
‘tian leader, declares that Marxism “is
.an essentlally correet.  theory and
‘analysxs of " the. gconomic realitis of
‘modetn society,” and “the only solus
“tion. of  today’s .problem is the aholis
- tion” of ‘gconomic classes: by ending

“* “the private ownership of the process

- by “which society is fed, clothed,

..~ housed an‘d rserved”’ ('pp 149, 210).

“}Ilgher Crltlclsm” Accepted

la'ssless cbmmumty g
i+ While t}:us .ideal has. been- upbeld
. by.certain heroic and sa,mtly persons
S all ugh ‘the - centunes, a.ccordmg
".'to Mr. . Eddy,. he ccancels§ out, as con-
rary. to the gospel and purpose. of

hip in all branches of .the" Chrlstla.n
hureh down to our. own times

;l.wldy’s Econ()mm Inmons:stency
L Rarl Madx and Henry"Gebrg'e are
: acclaamed by Eddy as promment

*Pubhshed by Wll‘ett - Clark {
'Chxeago -

- Ed y accepts the maJor fmd-‘

“Jesus ‘the: systems of 'dogma. and wor-"

‘The Freeman, November, 1939

among those who, in modern times,
have. striven for a social order har—
monious with the ideals of Jesus
(pp. 210, 218). " To this end, Bddy

seeks a synthesxs of Georg1sm and

Marxism on the assumptlon that so-

- cialism (pubhc ownership of produc-

tive capital) is consmtent with taxa-
tion of land values.” He sees: ‘no eco-
nomic - difference between unearned
income’ arlsmg from ground rent and
income accrumg from capltal and

would' tax all such mcome w1thout '

dlstmctlon as to source

Eddy regards prlvate owner.shlp of
productive-equipment (capital :
economic evil. without- analysis. of the
prevailing: . situation - which i compels
capital: to- liguidate ground rent and
taxes: prior to wages. In h_1.s view,
therefore, .the ~Georgist proposal - is
only a minor item without basic sig-

nificance ‘in comparison: with public

expropriation of ca,pital

With 4l Ma.rmsts Eddy assumes
that if taxes weré shifted from caps
ital ‘to the'ground rent of ‘occupied
sites, as-well 48 to the market ‘price
of unused locations, there- would stitl
inhere in: priva.tely-owned capital an
unchanged oppressive power:- Whlch
could ‘be énded only. by publie: oW
e*‘shlp, whereas, in faet; the- REVER-
SAL

the - xxsting ban on' pfodnctive i~

'

i 0f - tax “methods: would a:bolxsh-

dustry, throw monopolized sates onto

the. market stimulate the’ flow. .of
bank credlt .into’ business enterprxse,
promote employment of labor and-
‘the creanon -of mass buying power.

Natute -of* State. Untecoghized -
. In comivon " with all Marxists, Kddy
fails to ‘grdsp - the: ‘emergente ‘of the )
‘modern State as & political compto=
‘mise between the prestige-of ground
landlordism anti’ the y
ge01s cap1tal By

analyze economlc problems ‘Mmore - .
cleaﬂy Mr Eddy 1s compIEtely sm- L

lovmg humamtariamsm; . He bél Ves
that Ma¥sgism comnes within the terms -
of the brotherﬂood oi" man and fa-_ -

ideas of $ec1ahsm whereas 6 merly,w' k

“he ‘advocated the un'cntxcal Cindivids

uahsm of rehglous
: ~-~LOUIS WALLIS




