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Lord Péei's pa.ssmg in Eng“la,nd re-
cently, noted widely in the press dver
here, brought to many whé have

of economie h1story recoliectiois of
Britait’s development durmg the
coursé almost of a céntury—91 years,
precusely—from a country which
nomma.lly adopted the commercial
pohcy of frée trade 1o one which is
foremost a.mctn‘r the
nations.

Lord Peel was the gra.udson of Sir
Robert Peel who a century ago was
a Tory of Tories, bltterly opposing
the passage of the Reform Bill by
the British Parliament. Becommg
Prlme Mzmster for the second time
in 1841 ‘and for a period resistmg

the efforhs of Richard Cobden and

the Anti-Corn Law League to repeal
the corn laws, he at last in 1848
emrb‘racecl the limited free trade ideas
of the League, proposed and obtained
the passage of a bill greatly reduc-
ing the duties on imporfed grain and
leaving only nominal duties thereon,
which subseguently were
abolished.

These corn laws were an elaborate
system of legislation regulating
Great
grain trade.

pmtectmmst ’

entirely .

Eritain’s home and foreign !
They enhanved the price :

of foodstuffs and were supposed to '

encourage and protect ‘British agri-
culture from foreign
The growth of manufacturing in Eng-

would enable Britain te hecome the
“workshop of the world,” led the
manufacturing interests o belleve

that lower food costs would enable

them to lower wages and compete

competition.

“1and, and the idem that low wages

fore successfully in the world mar- '

ket.

Singularly eénough, they Zained |

a large compétitive advantage while '

gmployment and wages increased.
Why Britain stopped Half way in

her {ariff reforms, substltutmg a rev-

ba.tes in Parhameni: at the tlme show _
_however tmat there .wiere plenty of
. Torids as well as Liberals who saw
-¢lgarly enough that fo #bolish the
. tariff as & Source of piblic Yevenue -
'would nacessilate the vaising of rev- '
- ‘eniie some other way, and the land

and its rent Was the mos_t ohvmus
and promising source of such rev-

enue .

Dyring thé remai er of -Sir Rob-
ert Peel’s llfe h1s party, a wing of
the Tories called “Peehtes » held the
baldlice of power in British pohtms
The benefits conferred by this theft
of 2 Liberal policy -were such, how-
@ver, that prutectmmst sent1ment died
osut. The lower tariff was called a
“iree trade AT and Britain mas-
gueraded a§ an expoment of Free
Trade until recént yeard, when she
became convinced that, amid the tow-
ermg tariffs and vexatious import
quotas Set by Gther eountnes, she
was being made 4 “goat” and re-
suméd the proteetmmst policy.

To date, Britain seems to e pros-
permg under protectmn It is a de-

Hisive prospenty due largely {o the

natmns fevensh errlea.vors to en-
hance her armam fs
distance, the 6nly advantage reaped
from the bringing of new industries
to the country, wheose products are

‘enhanced in price, seems to be ab-

¥rom this

R

asquerade

sorbéed by the owners of the lands
needed for the locatibn of tHe new
industries.

Britain's landowners in general,
however, ¢an scarcely be said to be
profiting from the results of the last
war, the world conflict., The taxa-
tion of industry and trade since the
war has imposed o them so greaf a
purden fhat they can scarcely sus-
tain themselves and rentals have suf-
fered in consequence. The. income
takes, far more drastic than those
of the Tnited States, have taken
heavily from the rentals remaining,
and the great estates of the country
aré being gradually broken up.

This breaking up of great estates,
howéver, can be of Httie if any ben-
efit to the country unt;ﬂ the burden
of the pubhc revenue is placed where
it belongs and industry and trade are
free.

" —Sfephen Bell
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