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Marxism: An Autopsy—By Henry Bam-
ford Parkes. Houghton Mifflin Co., Bos-
ton. $3.00. -

The persistent acceptance of a my-
thology long after its fallacies have
been exposed, constitutes the most
difficult obstacle to any movement
for genuinely desirable and basic
social change. Decade after decade,
the thrice slain must be slain again,

Dr. Parkes, in dissecting the body
of Marxian dogma, follows in the
footsteps of Boehm-Bawerk, Max

- Hirsch, Ludwig von Mises, et al,.and
performs for us this oft-repeated but

»es’s'entiai service. Clearly, simply, ef~

Slike: flgure they have been fhrtmg
: 'w1th is' really the corpse upon. which
Dr. fPa.rkes has performed an excel-
lent autopsy.

= Thls book is addltlona.l evldence of
: 'a. ‘deepening conviction that a socie-
-ty ‘of free men requires for its foun-
‘dation that’ perfect democratic -in-
«stltutxon the genuinely free market.
i jDr ‘Parkes, to his credit, is wholly
concerned thh ach1ev1ng and then

-the appropriate means ‘stumbles’ on
: -'anmtant truths :

“Meanwmle t axati on, of land

kmd .of unearned 1ncrement accrmng

ferentials .represent . a genuine ‘eco-
v‘nomlc cost to erect a-building in the
. ‘mlddle of a city ought, on economic
< grounds, to cost more than to erect

- -one on the outskirts; but it does not -

ifollow that. this cost should become

-of for the- commumty as a whole
. _(Emphas,ls mme)

f r1:1vely, his accurate scalpel hfts-

world: of politmal events should
ce. the pmklsh 1nte11ectuals, to:

: mamtammg 1t and in his quest for‘

to. owners ‘of réal estate. Rent dif-.

a profit for- private owners’ mstead_
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Tt is “the word “51m11ar1y”7m the
: foregomg quotatlon which “indicates
that, desplte the conclusive “coup de
grace” ‘Dr. Parkes has administered

to ‘the collectivists, and his recogm-
: txon ‘of ‘the unearned nature of land

.'jrents, he is. Stlll only stumbhng

- Our author adopts the- thesis of

John Maynard Keynes that depres-

smns are due “to excess of savmgs
over mvestments Thls resu]ts m a

'e mlddle of a’ dopressmn

‘ Parkes proposes to prévent . these Te-
curringly destructive phenomena by ..

. guaranteeing’ 10: ‘every worker,

~in hlsfjob. '(Tlus of course - doesnt 3

through leglsla.tton, a property’ r1ght

profits, obvxously ‘the men: employed
will continue to- turn-out at-least
the usual gquantity of goods. and ser-~
vices, - despite the fall in" the prlce
level, With production thus uncur-
tailed, there can be-no disproportion

between prices in different. sectors:

"of the economy (save as these dif-

ferences reflect lewltxmate variations
in the intensity of .consumer de-
mand), -.and hence,
will actually be the same - and real
wages. and incomes.” remain un-
changed. - The: social: appropriation
of economic.rent thus serves merely
to destroy unearned mcomes even in
times of full’ employment and its

relative - prices |

real . significance. is ennrely over- .

looked

Dr, Parkes. is vaguely -aware that
excess savings, if they really ocecur,
are the result of excessive specula-

tion- in ‘securities based largely on ;
monopoly privileges and land values,



“but he-seems unaware that the col-
lectlon of economic rent; by making
such - speculation unprofltaole, would
“also make excess $avings impossible.
Admitting. however, for the- sake of
argumen’c that excess savings' ‘are
- the cause. of depressmns, it can -still
be demonstrated that the full taxa-
“tion of -land values;. the' abolition of
tarlffs and the elimindtion of patent

* monopolies, would achieve ‘the re-

i sults desired by Dr. Parkes w1thout

creating property rights -in- jobs. For

these measures  would restore- pef—

fect balance to the market economy‘ i
by preventing un;ustlfled dispropor- |

_tlons between prices, destroymg all
‘unearned incomes, providing, genuine
equality of ~opportunity, assuring
utilization ‘of natural . resources at
. thelr pointof hlg‘hest ‘productivity,
‘and maintaining full employment by
the - mere fact - that
among workers “for.

Job *~would be

g 'replaced by competmon éinong em-_

- ployers . for workers.

“The. fall m’:the general price-level,

"’heretofore S0 moumfully anticipated .

" as mev1table in il consequences,
. would become - omenon ‘without
significance; - save perhaps in . cer-
“tain - debtor-creditor: relationships.

: But what is most important, employ-
ers would still be-free to :choose and:
dismiss thelr employees without re-
course fo a govemmental arbitra-
txon board the mechanism’ proposed
by . Dr.- _Parkes, This ‘mechanism is
fraught with a.ll the possibilities’ of
bureaucracy - and tyranny that Dz
Parkes so0 clearly realizes are the re-
sult, of governmental interference
with the automatic functlonmg of
the free market. And the ralsmg of
the ma.rgm 'of production, would all
possibilities  of wage—work b elng
barred, enable any" worker. to livel
decently through self-employment

“competition

. nihilation. Perhaps,

pensable to all who believe in a: free
society. It provxdes a magnificent

“arsenal for the destruction of the
-ideology ‘of collectivism. The Marx- :

ist conceptions of “history, econom-
ics,’ ph1losophy, and cultural evolu-
tion are ‘subjected ‘to a deadly at-
tack that results in their utter an-
ultnnately, Dr,
Parkes will repudiate his own neces-

sarily bureaucratlc remedy and will ~.
- realize that the adoption. of the

Georgist measures must result in a
freely cooperatlve society in which
the Iabor, the control, and the own-

ership ofindustry will cease fo be:

di;v‘oroed,‘
KO M. J.- BERNSTEIN
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