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Mmmopxmﬂomwtheundergmdmlenkandpuhapa .
evén many of them, may lose any initial interest they may have thooght -
_._d:eyhadm:huarucleassoonutheyrea}mgwhatntlsdnvmgzt. They
may admit that it is worthwhile 1o ponder how to make college students
undetmndtheoperatmnofthelawofrmt,althoughemamofthemch»
eﬂhavenowtwmedt}mverywmd“rmt”uutaiaﬂmbhmto:u
earfier-~indeed, its traditional-—medning among economists, But toward -
any special inquiry inte how to make students really understand: wherein
the rent of natural resources, sites and tracts differs from the interest
yielded by constructed capital, and, especially, into how to make students
_un&m:tdtheanalﬂymmvolved in the case for apprepriating rent by
'_mmmdmmy;ﬁdpbypnnammdu,zmmmmmoi_-
mmsuwﬂ!ﬁeﬁwwh«mdiﬂmomdmmuwmbemum.
Fordxefactuthatmtfugenumberofourcollegecmdumvmm'
nu&uum:hehegmmngmm comn o, ofteit, in-all the
courses in economics put togech """'m&ngattﬁaﬁmnthembm
No effort is made to"explain it.; '-Emwkmtbethan&mmns
-'tkehnd-value tax proposal; ith & %t ok

¢ texts, viz,, that it mvalv& uﬁratﬁable kﬁmgmant of

J -presented always with tio accamﬁmymg ‘mention of the
mwlﬂéuﬂpmve points whtch have bemnnsde in reply.*-

uubjecm the masses of men cannot safely trust authority.
Giwﬁra’wmg which uffeces the distribution of wealth and differentiates
society intg:the rickisnd the poar, and the recognized orgass of education,
wincy they:sre dathinated by the wealthy class, nyst necessasily represent .
“the yiews.of those who profic or imagine they profit by the wrong. .

" 1Henry Gewsleﬂnd.fer exanple, ‘and very fully aad effcctively, In “A Perplmd
Pliilmop&u Compare my own discussion in “Basic Principles of !
nomics,” Coiumhu.uo.,l.mnmhm 1942, pp. 439468 anénkuntmdamm :
“‘I'hsnoomunwat'rukeﬁm, . 1932,
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“That thought on social questions is so confused and perplexed, that the
aspirations of great bodies of men, deeply though vaguely conscious of*in-
justice, aré in all civilized countries being diverted to futile and dangerous
remedies, is largely due to che fact that those who assume and are credited
with superior knowledge of social and” economic laws have devoted their
powers, not to showing where the injustice lies but to hiding is; not to
clearing common thought but to confusing it.

Tt is idle to quarrel with this fact, for it is of the nature of thirigs, and
is shown in the histary of every great movement against social wrong,
from that which startled the House of Have i the Roman world by its
proclamation of the equ.al fatherhood of God and the equal brotherhood of
men; to that which in our own time broke the shickles of the chattel slave.
But it is well to recogmze it, that those who wondd know: the-truth on
‘social and economic subjects may not blindly accept what at the time
passgs for autharity, but may think for themselves.

“The paragraphs quoted above are taken from. Henry Gem;ge’s “A Per-
plexed Philosopher,” published in 1892. % Perhaps a more. “modern” and
sephisticated explanation of the oppmt;on that still exists to the reform
George advocated would refer to a vaciety of motives, and not merely to
the property interests of some. teachers.and to the possible fear of others
of crizicism from students-and from administrative officers of their col-
leges or universities and to their. ;im of losing their institutional jobs.
Such an. explanation tmght refer also to the fact l:hat each generation of
teachers is largely figed in jts. viewpoint. by the training received from the
previous generation of -teathezs:. Thus, 2. teaclar.r of economics may aot
know about or even. thiok i g; rore} w:h:le to mqmre about 2 viewpoint his
teachers have not discussod’ sxcept for:a few czumcally critical sentences.
And reference might be made;.t00, in sn.phmexphnanon, to the feeling
that this particular viewpeint 8 not, in genewil, favorably segarded in the
intellectual “best circles.” Dr. Georgg_ Raymond Geiger refers, in his book
on *“The Theory of the Land Question,”® to “the wall of indifference and
misrepresentation that so effectively surrounds this reform.”  But we
should be altogether naive did we not recognize that, in the last analysis,
such intellectual disfavor stems mainty from-a dominant pecuniary interest.
'This is the chief and fundamental reason why the socialization of land rent
has been so discredited among the more ambitious members of the academic
world, why there is no-intellectual prestige to be gained by supporting it
‘Without, perheps, being conscious of any bias, the ambitious young econ-
omist vaguely senses that the way to academic distinction is not through
a favorable interést in ‘and ~openly publmhed support of the socle ap--

. 2)In the "Ctmcluamn. .
& New York, Macmtllan, 193«: p. 203,
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propriation. of rent.- And the more economists there are who thus turn
their. attention away from.the land-value tax proposal, the krger is the
proportion of graduate students of economics—the academic economists
of the next generation—-who are almost or entirely unaware that such a
propoaal has ever been seriously made, T

"In this coninection it may be well to quote from a letter written to me
recently by a university ueacher of economics.  “The thing that is both
curious and amazing to me”, says this teacher, *is that I could have attained
a Ph. D., having gone among others to two state universities, without hav-
‘ing been subjected to more than a few pages of literature, mostly deroga-
tory, and without having spent more than five mirutes of class time on
Henry George's philosop Sometimes I wonder what else I might be
lacking because of the mﬂueﬂce of vested interests, custom and neglect.”

Yet surely, i t.here is any use at all in teachmg the subject of economics,
there is good reason for mcludmg in it a thorough exposition of the problem
of lamd reat. For in every so-called capitalistic country the landlord class
are——despvte all excuses, defensa and qualifications—essentially parasites
an. thc landlm In every such count.ry non-landowners must pay those
who own the land, tremendous sums every year, merely for permission to
work on and to live on the earth, in those locations which geological forces
apnd community development have. made relatively productive and livable.
On.the face of it, the proposition that the payments made for such per-
mission—and certainly for the enjoyment of commumty-produeed ad-
vantages—should go to the community, seams altogether reasonable. On
the face of it, allowing some men to charge others for. such - -permission
scems Like allowing some to charge others for permission to sail boats on the
ocesn, swim in the lakes and rivers, breatbe the air or enjoy the sunshine.
Thmngh ‘what legerdemain of ﬂmalmm -do our teachers of eco-
nomics—or most of :hem—-—-mmge to: pemmde themselves that here is no
probleln of import to the common corelfare? Eoommcs without serious
.cqnadmmn of the land rent problem @ swch is indeed like the play,
Hamlet, with Hamlet left out. Yec this is the kind of economics which.
- callege students usuafly get* and, na.tutally enough, lngh school students
get no’ bel:berl '

4But :hm.:un ooenupquimtaworth e:eepuon. Fot enmple, the very well written
“Ap Ecanomiicy” by l’m&l&oﬂ Riymond T, Bye and William H. Hewett, which
hat had eonsidarible ieus a dollege texthook, givés spprecisble—and definitely favorsble
—attention to this refordh, . (Sie third cfition, New York, Crofts, 1938, pp. 470-§ and
$35.) Professor Bys is the' ‘awthor alto {with Professor Ralph H. Blodgett) of “Getting
and Barning” (New York, Crofri, 19373, in which an entiré chaprer ‘(Chapter IV) @
devowdwacareiulandchn:mdymof:heumofhndudofmmm
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Toleawuutcomdmtmofthnpmbhm—-mthafmandfuﬂpm-
umd:hemﬁwmgthamufmnt by taxation-iy to
hvewtamwh&mmm,ummgagmdm

students, chan eny other. “There will be seudene objection to this proposed’

.:efom.oimme,)matbetemsm&n:ohjgcmw&emalofpm—

. tective taciff duties and, student suppm_:of the. idea that we should always

: 3 B;mme students. serves
' _mmmu!mcku&wmmdmwhuda-mdo:henmdmu
' Forallpnctxcalpu:poses andthhafmexctp&ammkndmm-
kil coiticien o prossetive waribs s st b

'Wuadmnpnmofmdamﬂd—m'of clwpmeaym

 (“eapitalism™) as it is. Although, in some cases, the textbook used in this
- course han 7 chapter on socialism so written s Yo'sppear 0 give 3 rédson-
#ble prasentacion of the socialist viewpointaiid plan, the reader is beft with

_thefedingthat,afmrdl,th:wumrﬁdjtmtbesynemwenowhweu'

said above,t:hcmnnamu!_ :
: ,'zxplmtauonasanmponam;ﬁf

Butathemyofmanﬁcswﬁwhdmnotgwe:besmdenrthepwm” o

- —mwthatherea.hzesmt:mh—ofsomemmchargmgothmtonseﬂn

earth,’ nnecesarily loses a large part of its vital appeal. To illustrate the =
present teaching situation, let us suppose that, in a society where the

majosity. were slaves and many of the others, the free, were owners of

slaves, eounommics “were taught so as_ to ignore shwery excepr as shves | -
- were clagsed with cactle; buildings and’ machinery as-“capital.” Supposs; -

thm,tinrchcmuecfwhethabkmworwasmtmnducwemthe
common wdfm were enurely 1gnored. Sﬁppoae tlut, while slaves were

we now actually- M Wm} 8. “W‘h M “"’d h“é rmt ia . |

umvernty and coﬂma mubmge& ma.

b fs
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- Any teaching of economics which soft-pedals-the issue of pacasitism is
amchmg that is relatively inconsequential, insigaificant sad—of - course—
:elauvelydryapdnmmmg ‘Exploitation. by monopoly in - all its
induserial and commercial forms, by -unfair competition,. by protective
-mmwmmwwymzdwmmmm
for some st-the expeise of the rest of -the people, and, even more, that -
which ‘atises-from  control by ‘the few of sites and natural resources all' -
oist use, needs o be analyzed and explained in aay economics “principles™
tourse that can be fairly regarded ss adequate. However fully other and .
relativily inconsequential topics may be treated, if full and fair presents-
tion-of the land rent problem is missing, any ¢laim of real adequacy i, in
effect, either confession of utter unawammnf what ia truly most ngmﬁ ;
cant or is pretense and deception. - :
Mcowmxduismdemotmmtmtbeaﬂamdm;waym
_reasmmgmmattmofcausemdeﬁect. Buttheymaymdswdmke-
‘us eager to.do the reasoning. . They miay and should set the problems, so-
that our reasoning shall-be about the important ones and not about those
“of no appreciable consequence for human welfare. If, thus, the stndant is
inispited, if he in driven by a powerful inner urge to seck understanding
becanse understanding is hete w0 overwhelmingly impostant for die wise
-ordering of our-economic life, and if, having atezined or begun to attsin
“understanding, he is not satisfied to keep his new-found knowledge 10
himsclf but wants to talk about it and to share it ‘with others.—wurely,
-'-thm,themchecmayhopenka:h:swwkhmmthemmmfﬂﬁh
Nmme teachngdgvm”ortmhofhn;nqemmmhmqm&

'.Btrrwmmmmhasbmmdmthemgmﬁcmceo&md:he
teaching ‘appeal in-the:land rent problem, 2nd on’ the importance of a full
'mdfﬂpmﬂ&&,th&tmﬂm&emoffmhw—thmgh
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what mechamsm of analysis and illuscration—a reasonably complete grasp.
of the principles involved can be assured. -

‘Of one thing weé can be certain and that is that economicé students
cannot possibly get any such grasp from the half page or the one or two
or three pages—ten or twenty per cént of just one class-period assignment
—whick is commonly all the study required of it in our colleges and uni-
versities. (when any at all is required). Especially in vwiew of the fact.
that the prejudice on this matter, of many interested persons and of not
a few writers and publicists, Ieads to the propounding of many sophistical
arguments, is it necessary that students be well enough trained in it so as
not to be thus too easily imposed on. And so; even economics teachers who
agree that the land-value-tax question is important ‘and who do give it -
some brief favorable consideration, may accomplish - practically. nothing
because l:hey do not devote encugh clasa time to it or ass:gn enough reaﬂmg
to bring sbout real comprehension. =~ -

- Some, of course, among the student’ Bodms of our colleges- and uni-
versities will be influenced, initially at least; by the conservative prejudices
of the possésing ‘¢lasses. - For this reason, among others; it may be ad-
vantageous to build up a clear underitinding of warious facts and principles
of economics, a kuiowledge of which will help in uaderstanding the subject
of therentofhndaaéiamm,befnmthsmbjectwbmght du-ecdy '
into view.

My own practice is to sakc ‘up the mb)aet cf interest o cnpu-.-l some
time before attempting any -intensive study’ of . the rent-of land. In
presenting interest, I endeavor to ke s clear ss possible. the nature of
capital, the fact that capital cam come into: exisverice only by wark and
saving and the fact that the sale value of capztal canhot, in general,
greatly exceed its cost of constrction or, in the long run, be greatly less,
Opportunity is taken at this point to note the fact that land does not
‘depend on men’s work or saving and that, eéven thovgh the location ad-
vantages of land do owe something to human activities, they are rather, in-
the main, a by-product of the activities of many men, each following his
individual purposes without special thought of any incidental consequences
to the zdvantages or value of various pieces of tand. The fact is carefully’
noted, 100, that the value of land is arrived at solely by capitalizing at the
current interest rate the anticipated annuzl rental value of the land; and-
that land value is not determined by any “cost” of “producing™ land.

Then the forces determining interest and the rate of interest are ex-
plained at length and a basis is laid for making clear later, even to those
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who may not want to see, how the rent of land differs from the interest on
capital. A simple drithmetical #lusteation is presented, based on .the
supposition of & miniature world, which shows how: the general rate of
interest is fized,  The class is then given s similar illustrative problem
to work on during an hout’s practice exercise, with chances for any stu-
dent to ask questions about any part be does not understand. Ag the next
class meeting, or at an early one; there is 2 general discussion hour in which
there are further opportunities for questions. And a particular stimulus
to the student’s desire to understand is the probability that some such
problem. will be propounded in one or more written examinations. - -

- In teaching the class how wages are determined, I follow a like method.

‘The relation of wages to the productivity of labor is made clear in illustra-

_tive problems on which members of l:he class ha.ve an opportumty to ask,
any number of questions.

_ Due allowance is made, here as elsewhere, for such lack of correspondence
between the precise “theory” and the unprecise “practice” as is. inevitable -
when competition is “imperfect”; but the student is nevertheless im-

 préased with the fact that, without 4n understanding of the basic influences
determmmg wage rates, he cannot understand the actual economic world.

In a similar way, the geographer helps us to visualize the real globe on

“which we live, with its oceans, continentsl land masses, islands, rivers and
‘miguntains, by exhibiting a card-board globe rotating on 2 wire. What if,
‘duiing his geography lesson, a critical stident were 5o say: “Your globe
doesa’t show the gras.smmyunclesyardorﬁeb;gdmtreemfrontofmy ,
dadshouseorerent.hemepnndonmycoumafm, therefore, you're .
;ust: a thmnr——m:mpmncaltheom;——m&thnw‘s nauu studymg your

| 3 ompy i .\ﬂmple illustrations do not -
ande_cam.ot mclude every mmar.-de:aul a0d qualification. They do help
very greatly in making. she major formmd their operation meaningful
to the amdmtzndtheydo give a point of daparture far such quahﬁcanons
as may be called for in varying circumstances. -
Ir the appendxx of my book, “Basic Pnnmples of Economics and Their
Significance for Public Policy,”* along with the variqus other arithmetical
 problems on which my class is asked to work and on which, usually, they
are later: examined, there is one dealmg with net interest, wages, land rent
and the sale price of land tnder: two contrasung condmons In the one
5 Co!umba, Mo., Lucas er.hers, 1942,
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-m,:hemmtemuhke;hemwemwhawmtheUmtodSﬁamaﬁ-
tagst other countries. In the other, government takes, for public purposes,
‘nearly all of the annual réntal value of land. . This problem and the com-
mnhatguesalongm:h;tmtheappesdmofmyhook,foﬂow‘

“In the country of New Atlantis, the siarginal rate of productivity of
_capndmthemmmdmtmtwagwﬁwcmt. There i3 a.general
tax on all property of 2 per.cent.(1/3 of the average income from it).
There are also special tazes on cigars, cigarettsy, gasolipe, soft drinks and
moving pictures, as well as other indirect taxes. ‘Catmomnbmldmg
and loc from which he receives (in exdess of dnriual repairs and deprecia--
tion on the building) $450 a year. - The cost'of tonsteuction of such a
building - (his being new) is $5,000, and $300 of Catter’s:annmal income
is really interesc on this capital investment. The remsining }uﬁupmp
ety vo be regarded as rent on the lot.  The tazey on building 383 1of are,
respéctively, $100 and $50; leaving net returns to Catter, on ! an,
‘of 3200, only 4 per cent, and on the land, of $100.” ('ﬂm, y does
.mmch&emyinsm(:uterm:ymbyworhn 2y ¢
; tgwnralhﬂgfmhatthemtuithelntandthetaxuwwﬁl
rmnmimw&ymﬁndfortbesdepmeafzk o

: whu;hilﬁﬂ, th:t::etren
ca

lnthecountryofUﬁﬁamd Fevens '."_'uncu.redbya
tax on land values. - Utopia has-nond:of th isdircs taxes levied in New
Atlantis and no tax.on capital: In nﬁ.umeAdmtu,dmmr-
ginal productivity rate on g: “vasious industries averages 6
‘per cent. Matthews owns a wilding. ¢ in Utopia. His' building
is the twin of Carter’s and its cost of ‘¢ tion is alen $5,000. His ot
is equally good as regards focativn,  The total iicome from his building
and lot is §432, of which $300 is really. dutetest on Matthews’ capital
mmtmen:mhxsbuddmgéndslizuﬁupeﬂymbere a3 rent on
the lot. " Why is this ren? assumed to be lower than the rent of the lot
of stmilar-location sdvantages in New. Aﬁfmm:? Would wages, tbm, be
any higher in Utopia? -

(Hlint: Cmmdertheholdmgoflandoutoimandtheeﬁectof thetax'
on such .)
Assumn;dnhndﬂluetaxmmmUtopztobew/llofthemml
rentsl value of land, there would be a tax of $120 on Matthews' lot. There
_n,hwevet.nntaxmhubmldm WbutisMattbews’wrurfrmHs._
los? Wbtdoyouﬁadfortbudepﬂaoftbﬁoﬁ o

°1¢pnntgdbyp¢npimonofth=pubhsh¢n.
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{Answ.r $200,themmo£whch$12,rhemuqt,n6pacmt
Nacu that the sale price of Carter’s lot, in New Atlantis, was §2,500,
more 712 times a5 high. Of course; a flow of capital from. New
-Adanmeovﬁapmwould ‘it at alt repid, tend 0 bring closet ‘thiit rates
_fimutmdwwlumsmwhat&u&mm:hna&pﬂud:

) % 3
Inmwenng:}nqumbdow.reﬁar:o:herdevsnzfacuaﬁdﬁmu '
ing. paragiaphs and in your caléulations sbove. .
Which coe 1":__'Beb€ttérforawnrkmgn:an,mmngatthebotq
t&cehme'fz&derﬂzhmpmpmya:allbmmzhtheamﬁ-

(a) smthziag:stpmbiewages?
(b} suffer the lmtsubmcm from his wzges?
(d) save and invest? :

(d). acquire ownership of an unmortgaged home? In this connection
suppouthatCartermNewAﬂanmandMitﬁnmmU‘mpn‘donotyet
oW, cheproperry:bevemfm&mu:hmibutthatuchhusaved
ﬁﬂﬂbmrmdmgmputchaae:hebmldmgandlo:webﬂedmnbedm
‘esch of the two countsies, respectively. FEach must borrow. ind pay
interest on the remaining inoney néeded for his purchase. Which must
Bcrrowthemorcandhowmu:hm? Whéhune,mcmufcconomm-_'
‘teverses, would be the move tikely to'lose his newly scquired propercy?”
i8) mgmmncwnmmkﬂsmdthat:hmm&mmun&m*
benefit to the poor man anxious t0 ssve for the puschase of farm, home.or
-Iandforabumws,fotthehwupmeofthehadmoﬁsetbythewm'
tax on it. O tbe basis of yowr figures, what do you say?
(f)!fynuwmaamgmmtﬁmgeuhyear mmwhxchconnttywﬂuid
yon’ p.reia: tosm&you: smnngs for :mmtménx? Why? V‘M W‘j
benmefits? Why? -

I:nmmmrytogofmherhmmwtbzs&umandthuuphm
taa;. Idowanttoeommt, Bowew,m_hmv,.' -y “gpinion sucl:a

a:u&em ash: works out the
_\.:_uonl:leneeda. Smdmtsmwld:'_-
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that in the examination s00n to come; questions will be asked whmh wﬂl
trip the mere memorizer of a process,

It is important, for example, that the student understand the- log:c of
the capitalization of rent to find the sale price of a piece of land. Thus,
in the problem above, the student may correctly capitalize the $12 annual
reat of Matthews’ lot in Utopia at 6 per ‘cent, arriving at a sale price. of
$200, just because he has been rold thac this is the right process to follow.
Yet he may not have thie slightest idea—and }ns quéstions frequently show
this—why the lot, expected to yield only $12 a year to the owner, should
not be worth far more than $200. ‘The problem should be persanalized
for him. [t is my own practice to ask him, for example, whether e would
give (say) $500 for such a lot, in a country where he could use his savings
for the canstruction of capital which would yield him 6 per cent or where
he could loan them to someone else at 2 6 per cent interest rate. . The stu-
‘dent then sees that $560 so invested or loaned would yield hitn $30 2 year
and reslizes—inless he is exceptionally uncomprehending——that no -ane
with ord:m.ry business sense’ would pay as much as $300 for 4 lot from

_wluchhecouldexpectoniy $12 a year. In like manner he can be made
to see why, mtealhfe,mhabml&nglotwouldmtmllybemld
for as little as (say} $30: - ..

The next: exercies; foﬂowmg this - practzee pmbltm, or one very soon
after, is given to the class. diw&ad into relanw.ly small dl,scussmn groups.
Here the student who. still does not. undmtmd ‘the anthmenc of the prob-
lem or its s:gmﬁcance can raise any questmns he ‘wishes to on any -agpect’
of ir,

Add to this the very strong suspicion on- the part of each student that
such a problem—of ' course with different figures and, perhaps, vatious
quéstwns' suggested by it—is likely to comstitute part of an imminent
written examination, and there is a reasomable probability that a large pro-
portion of the class will come to understand (at least temporarily!). the
major facts which the problem ilfustrates. They will see that forcing
good 1and into use tends to reduce the rent of land and to raise the pro-
ductivity of and the wages of labor {now better provided with land—more
good land per person).” They will see that raking taxes off commodities
makes for larger real wages. They will see that the worker who wishes
to save can save faster for these reasons and that his saving is still ‘more
facilitated if the income on capital he saves is also untaxed. - They will
see that cipital is likely to be invested in the jurisdiction (Utopia) where
it is- not taxed rather t’.ha.n in the jurisdiction (New Atlantis) where it is,
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and that the consequent increase of capital in the former makes labor more
productive ‘there—because it is better equipped—and tends further to
increase wagés. ’E’heywdlseethatthemcmsedtaxont]wremalv:lue s
of land Jowers its sale value for three reasons: (1) because preventing (by
the tax). the artificial scarcity for which speculative holding of vacant -
(and greatly underimproved) land. is responsible, makes remt lower;
(2} ‘because most of this somewhat reduced rent thereafter actually
charged is taken in taxation by government and the sale price of land
depends on the net rent anticipatéd by privaté owners; (3) because the
"net intetest rate (after subtracting taxes on capital) which is used in
capiralizing the rent of land into a sale price; is higher when capital is
tazed less or not at all. ‘They will see that, for all of these reasons, it is

definively easier for a worker to acquire title to a farm or bome in Utopia

than in. New Atlantis. They will not—eertainly they should not—be
"deceived by the confused contention of seme professional economists who
argue.that there is nof any greater edse in acquiring.ownership in such a
ccruntry‘asUwpla,clmngtintthelowersaltpnoeoflmdlsoﬁsetby
the higher tax which the new ownér must pay on it.”  And not-only does
the sale price of land fall by a greater proportion than the increase of tax
m:tcanoffset (seethethreepmnuhsmdahove) but, too, there has to be
_reckoned the great reduction—even-the abolition-—of the tax on improve-
mentsmandmtheland,almdymadeortobemade as well as the greater
producnv:tyoflaborandtheluwerornotaxmgoodswagneammm-
sue..

That many pmfessmnal economists do not understand at zl] the prin-
ciples reqwslr.e to the solution of such a problem as that prm.nned above—
though it i presumably wnderstanding of the relevant relations’ that is

; 'Anapcddlyfnnkwdstﬁkmgmmtmnofthﬁizﬂammuwhfound
in" Pref, l.ewis H. Haney’s “Value and Distribution,” New York, Appleton-Century,
- 1E39, pp. FOE-F. Fqufm}hmyuwuns&ednrdywmnthefﬂhqm
gemerdl teims but even gives it srithmetival pricisiow by the taé of hypothetical figures.
Here i what he siys: “But the chezp land of wacly diyy no’longer exists, Land could
formedly be scursl at a capitsl value of $3.25 a0 acee; bor mow the mere annnal rent
is'veveral ey that sum, and would be so whether paid to o individual or to the govern-
ment 35 8 tix. The capital needod to pay that sent. (or tax) would be as greac under
the Singlt Tix a5 it-i¥ now.  Lev it be supposed that the rent of a given farm ir $1,000
4 yeag and that'at 10 pet cent the copital value of the farm is $10,000. Under existing
comditionis; ¢ miaiy, if he be efficient and -trvstwortky, cin borrow the purchase price
($10,000), paying intersst ($1,0 60} ‘o the yam. Urider the Single Tax, would he be any
better off-in paying's $1,000 tax ba. che governmient? - ¥¢ must be remembered that, with
' themmgoiaﬂﬂowﬁonpopu]sm.tbedwo{'cb«phndufoumgone.zhatmdw
any capable tan ¢xr ger the vse of il the land he can pay rent for; and that, as no ’
governmient can mizke land; it is not geig to mmdmnrmmerelymputthcgavem :
. mntmt}wposmonnflmdlmd,mdtocallthermtanx 3
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lschngndmthmtheabnktytogothmugh:heumplemhmmcalcdcm
lations~—is not really to be. wondered a®  Too often such understanding
ﬂmﬂemg&vmwtd:hmg,aw_
for the doctorate in econamics!, Indeed, it is doubtfel whether, in mire
:hmamﬂmmyddgyn—pmmgmnmmgfhghulmnm&
any. question inyelving undetstanding of such o probless is ever asked of
any. candidate for an-advanced degree® . And ope would judge from the
mmdmymmmd@um&mcmc"
. =used textbooks, that the “best academic circles™ consider the pres-
mmmdhndmdrmmemmudﬂphnummbqpedudy-
flawiess and beyond the power of science to improve, -
Butuadargraduamstudenuwbohavebemhdthxousbmhaﬂm:h-
mcdﬂusmmdchhndmtqmmmmmmmdm
m,gawhmhprecedent,whohavehadthepracuceufth:mnlmwhns
out such problems tq- 3 solution, together with apportunity. for;extended

- #The Sollowing passage agipeared in an-stticle in The Afantic Moﬁﬂj',m

ﬁ
Ri

h:hemmﬁtyotmlhpsmdgntwhnnmummpubhcﬁmuubmd
hook, in all py + however fslthfally he works at his dssigned leisons,
:t:heendumrlymmm that anyene, myvheu humru;edlmdvdm i
higher than thuemwcumaxﬁy levied. S E e
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'chmmd:scumnmdthepmpectc&:hehclmofmewmwch
probleins o the final examination, do; ordinsrily, get'2 very good under-
.szandmgofthemgmﬁcanceoflandrentmdmtaxauonforthemnst
¥ubcessful and beneficent functmmng of l:he ayﬂ:em orf i‘m m:rketx and
freufmrpnse ;
§ Théfe:smmtennonwuyherethat,mipﬁﬂm:asthmmethbdof
illustration is, nothing else it required.  Not only must there be ample
'mglmmdmcussmafﬂw"""""""‘,' Tand rent problem itself and
to discussing fully and fairly sad undenstandingly each objection that may
séen important to any studene; but there must also be some effart made
1o contrast the system of frec entecprise as thui reformed—aid with due
_:egard, also, to other desirable réforme——~with socialism or communiim.
'I’htsub;ectoftherentoflmdand:tsrelatmntopubhcpol:cy:sadm-
_-ugumly ‘presnted in conjuncrion with a study of the economic system
“ag 4 ‘whole; and, therefore, the broad gémersl course in the “principles” of
econamics, which aims to give the student an idea of the operation of the
etondnsic system as 2 whole and of its. virtwes andshortcomings, is most
‘Geirtalnly an appropriate Course in which to include 3 full and: fair and
carefil coasideration of it. - This s the more impottant since many ‘stis-
."nﬂothermummwmmathanthum,:tmsatleut
Ebrtinate—perhaps, indeed, it is ominous—that froea this courss which
ﬂu lm-gat number of studt.nn such comdenmn shmrld he _




