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biy the supsrintendent of the Corsing estate may
b worth many times Gine's yeady value to
society, and the latter o make mose working
for hum on 2 large faem than fos himself on an
wievonotmical tiay subsistence one,

Tealy showld immediazely fres all land—city
and farm—{or its best possible use, It can do
“His by eollecting all fand rent in taacios. Then
b who can praduce most-—and benelit honself
and society mast~will pay the bighest ren and
use the land, Ne one then would hoid land
Erom its best use; the small farmers would hive
cqanl vights with the Corsinis to the fand of
their hitth—Italy.

How could it be done practically? Al taxes
should be remaoved, as quickly as possible, from
the results of Ging's labor—his cattle, kis crops,
and his home. And, of coase, from the Prodm
of the lzbor of all the people in all ltaiy—city
and epuntry, both rick and poor. Trade shouid
be froe with the whole world, so that she Ginos
cant sell o the bighest market and buy in the
cheapest. Support government by a foll wx on
the value of land,

Phoenix-like, a great Traly would arise from
the ashes of war, and a free people would mock
the effosts of the communistic state slavas, But,
da nething and rhe Gines will succumb to the
wiles of the siten.

Price Shrinking
By R. G. L{TOURNEAU

w I WILL NEVER freeze the spiral of
inflation witil we thaw out the law of
supply and demand, Legisliilon naot, io my
apinion, bolish the black market in autos,
puilding supplies, sieel or other matedials and
products, Why, leglslacion—yes, legislated cco-
nomigse—ig e villain who got us fato ouc pres-
ent pickle, Flow then can e be the hero to
rescue ug from it?

Beinging pressute o bear on the producer
of goods to hold his prices down and al the
sune time featherbedding the warker is like
pu:linﬁ water in 4 tin can, szaling it tight and
then buoilding a fice under it 1t can stand con-
siderable pressure, but evearually it will let go
weith o bang,

Shortening of work lours and raising wages
to produce worker prosperity s 4 dog chasing
ity twil., It just can’t catch up. The only way
men o have more than they produce is by
banidiog themselves together to take more than
their share at the expense of other workers, But
even that they cannot Jo for long, Others will
follow suit and the end will be poverty for all,
ror peoduction will decling progressively.

What Iy real prosperity? As we have said

sefare, it is act mecely haviog a fistful of fold.
tog money. It is laving avnilable an abundance
if the things we want. Such abusdance is pos-
ible coly through mass Frm!ucﬁon. and mass
praduction is possible oaly through well-tooled
aned well-directed labor,

The answer then to inflation isn't legislation
—-it’s perspiration,

Study Relation of Men to the Earth

By HARRY GUNNISON BROWN

HE HENRY GEORGE School of Social

Science, compered with our earious univer
sities and colleges, bas only insignificant finan-
cial supporz. 1t has, ip the main, ealy part-time,
unpaid, volunteer teachers. Yet jr iy striving to
spread information and uadesstanding on &
phase of econvmics which has, with only a vety
few exceptions, been either caticely m:glﬂ,denl in
the universities or treated briefly, with gross
madequacy and with inexcosable biss. The
Henry George School is sisiving ta do what the
weachers of economics in the schools, colleges
aad universities ought to be doing and, indeed,
ought to have been doing for at Jeast the last
five or six decades, Had the professors of eco-
nomics thus wken pains to make clear & their
siudents just how a land-value tax system would
affect our econvmic fife—und why-——we might
by now have widespread seotimeat for and be
well on onsr way toward realizetion of this
overwhelmingly impotaot reform. Uoless and
until the professional teachess of eronomics
will assume this task, the Henry George School
of Social Science is needed desperately,

The Henry George Schoel should condnue
to stress  Fundamentzl economics,” 1.¢., the eco-
nomics that considers especially the telation of
men to the earth and the right of nll men to
wetk on, to live on and to deaw subsoil deposits
from the earth, without having to pay s few
men for permiszion to do so. IF ever the time
should come when the School ceases o stress
such fundamental sconomics or when its teach-
ers cease to do s, it will no longer kave « right
to its presen: name,

But this does not mean that the leaders sad
teachers of the School coght to be unfamiliar
with «ll branches of economics except those
thar have been especially contributed to and
clarified by Heaty George. In fact, some who
lisve been rather close students of Henry George
are thus quite vafamiliar with highly significant
contribations to econamics, iucluding conteibu-
tions which shed a good deal of light on some
of the very questions io which they are most
inzcrested. Many cimes, when poodering how
the Henry George School might increase its
prestige and its influence, it has seemed to me
that an imporiant means to this end wacld be
an fncreased understanding, by some of its
teachers, of these other branches of economics.
Such understanding would help them to sce
Heary George's contributions in their proper
setting as part of a lasger body of knowledge, It
would enable them to discuss with persons out-
side of the School, and to illuminate for these
outsiders, aspects of economics which, now, they
do not themselves understand, Thus they would
win added ves for theie own insight and
added respect for the School.

Among various aspects of economics  with
which Georgists are, ofteo, altogetber unfu.
miliar are wany important facts regarding capi-
tal, regarding the “marginal productivity” of
capital and, therefore, of saring and regarding
the relation of the rate of interest to this mar-
ginal productivity. Yer wo one who lacks this
background is completely squipped to puncture
the fallacies in the socialist and corununist {the
Marxian} theory of "surphes value” And for

lack of this back.
ground oot oa few
whaose social idealism
was first stiered to
life by Henry Georgs
have afterwards be-
cure socialists them-
selves.

Another branch of
economics ¢n which
the great majority of
Grorgists appear to
be unioformed s that dealing with money,
commercial banking, inflation and deflation of
commescial bank credit (checking accounts),
with the relation of such: inflaticn and defladon
to avemge prices, wages, e, and, when prices
(including  wages, interest and rests) ace
“sticky,” the relatica of such inflation and de-
flation to Huctuations i business activity,

Certainly not ali, nor even & majority, of
alumni and students of the Henry George
School cun be expected to go far into these vari-
ovs diverging aspects of our economic set-up.
Maoy of these alumni nd students ace indeed
very busy persons upon whors rest other and
impartant obligations, And I wouid repeat here
what 1 said la my begioning paragraph, that
there is desperate need for ¢ group and an in.
stitution which shall steess above all else the
relation of men to the ¢arth on which and from
which all men must bve, Neversheless, if it is
possible For alamni and students who do not
themselves yet have complete understanding of
the operation of the cconomic system, to point
ta the Henry George School of Sveial Scionce
ar an fastitetion ameng whore leaders and
ieachers swch woderitanding is to be fownd and
if, from time to time, the coutacts of these
undastanding lenders and teachers with pessons
oulside of the School serves to reveal such en-
deestanding, sisely the prestige of the School
and its influence will be appreciably enhanced,

This Is to Announce

A CORRESPONDENCE cousse in Genetal
Econosmics identical with that taught on the
campus of the University of Missouri and cur
rently being taken by about 900 students, is now
being offered ta readers of the Henry George
News. Assignments and questions were pepared
by Professor Harey Guanison Brown as part of
the Adult Education and Extension Service of
the University, and students who have the prop-
er prerequisites may, by takiog this course, earn
a credit of five semester hours,

Heary George's Progreis and Poverty as
abridged by Dr. Browa, and two books by
Haery Gunnison Drown will be used as texts
in tas course which is as Mndamenta) and ex-
haustive as its length permits; aad the fee is
only $20. Papers will be read and commented
on by a readee st the University. The long list
of tapics to be covered (available on request)
will be ol vital interest to all Georgists. Here
is an jovaluable opportunity for students and
teachess to test their knowledge and add to their
mastery in the ficld of economiss,



