“My word.” Father William was
shocked.
wouldn’t be honorable. A gentleman
always pays his debts.”

“l don’t see anything honorable
about foreign countries trying to en-
slave us by flooding our country with
goods. If we tell them we haven't any
gold and if they won’t take our
in payment for what us,
thenP‘I say to heck wiaqthun. We
don't need them anyway."”

“Oh, but % d:'l'" zather William
interposed. “We depend on forei
trade to build up our econom: aﬁ
make us strong to fight the cold war.
We have to have markets so our peo-
ple will be employed and not make
trouble, and we have to buy the for-

eigners’ to keep their le
emp . If we sho[I:, taki Pe&%:
oods 'llbemadntus;:gwm't

ﬁcl us if the cold war hot.”

“Won't they be mﬂ us if we
“have tatiffs?”

“It isn't likely because, after all,
they know that every country has to
Ho;mt::t :tfselff from l;zg"zmndated by

of foreign . They have
tariffs themselves, you know.”

“I still think,” Alice mused dog-
gedly, “that if we just let things alone
everything would straighten itself out.

“We can't do that. It

the gold was used up the for-
would stop sending us
ere honest with them and told
that they neednt expect any-
in return. If they want to get
id of their stuff and give it to us—
's their business. We could dump
it in the river if we didn’t want it. Or
it away in warehouses like agri-
“It's plain that you haven't a mind
for high finance,” said Father William
caustically. “It's a man’s business any-
way and young women shouldn't try
to compete in the abstruse aspects of
economics. But I'll make some tea and
we can talk of things not so contro-
versial, like that Rembrandt that was
bought by a New York museum for
over a million dollars. It must
have been a pretty picture to fetch that
™ Al her cup d
“Pretty /" Alice set her cup down
rd:ty.w do you mcmp? I' see
't know much about values.
t brought that much because of its
ical attributes plus the scarcity of
randts—su| i and demand was
operating in an t society. It's
like the 1799 U.S. penny that was sold
about the same time for $10,000. I
don’t think anybody thought it was
pretty. It was just scarce.’
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ELECTION RESULTS

In the November elections, a
Southall, was elected to the New

duate of the Henry George School, Mark
ork State Assembly from the 12th Assembly

Distriet of Hn.lunl:} on the Democratie

Thomas P. Gill

ticket.
Hawaii was elected to the United States Congress. He

advocates a Pittsburgh plan for Hawaii (lax land at a greater rate than im-

provements).

In Clllgoml.-. a constitutional amendment which would have touched off

a wave of land
This
as “

use” for at least two years to qualify.

speculation near cities, was turned down by the state’s voters.

proposition would have let farmland owners get assessment of their land
cultaral,” and not for its “highest and best use” as the law now

The land would have had to be in use for otherwise unde

fined “agricultural

diff in ta would have been substantial. Though farm organi-
The erence in taxes ve

zations mpporﬁ the measure, its mﬂm came from

land holders. president of the
mitted that defeat of the measure
builders whose problem is cost.
to the voter’s to vote “no” on

was one of 24 on the ballot, the result
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