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There have bwen many sterile negations of

collectivisin tolling from g presses: soume

doggc«.i_l}' virtiest and backed with tyed cosrage;
some oppurtuaistic and (ised to foar on the
food tide of momeniary populariy, At best
they have pointed it the shortcomiags of wish.
ful Utopias, Toey have reitersied the illagic
of furility—ther wher the combined {aienks,
virtwes avd fauties of all meq have bests fonend
wansing, it is foily 1o pick one or a zmaf] grou

suigng those who have failed gnd impose their

Agaressive and shodtsiphted wills upoe - their

fellows, Tmplicitly they have wrgsd the gy

o mast endure unchallenged.

Like @ breath of frush air comes the frontal
attack of Mr Villied, He i ivndnesble be.
cause he speaks not in apologies bt in terms
of cternal fruth, Drosgal act ealy becanse he
warns of the imll:hcahl.; penalties of the ferure

»but because he also records the undevidting vet.
ribution of the past, when natuzal apd mosal
laws have been vinkted, 1. has depicted in
action thar fosce which Drmgerson observed as an
immatable law, “The sou which within us is

A SEnHment, outside of s s o Jawe, We feul jis

inspirations | aut these in Ristory e see ity fata)

strength.” The voguenchaisie seal of William

Llopd Garison and the incomitshie foree of

Eenty Villaed endage i the spisit of the grand.

sor and son. But Oswald Gausison Villard

speaks for himsel and witly o1l the eloyuence
that s bis own personal tradition, voices the
mated ideals of sincere bng momentarily dis-
coutaged men. )

Uncompromisingly he fakes fs stand, There
cn be no lastiing peace withont [recdom of
trade. Roosevelt ar Churchil!, unschooled in
political economy, omittedl from s glittering
shstractions tha lusic fifeh frevdom—ireedog:
of trade, Buguiled by the prescient of secie.
ity from ceadie to grave, the avelpte of the pew
Gaith was pinianed to the extortion of raves
and sibsidies 1y priviloged groups, Natingal.
ism has dulled the ;r.omﬁxrgings of Gladstone
and Sumner (echoed in « practical vein by a
youtbfal Churchiil) and e firm oot of
Bastiat weee unknows or farpotten, .

Free trade, he wssures, need nat be uni-
versal to be effective, Free England Jong pros-
pesed across the bacriers of 4 protectionist
world. Today, he warns, Amesica s endangerad
not by competicion byt by lack of it, In the
light of the simple axiom that trade s @ -
tually beneficial exchange we grimly adhere to
the patudas of seeking to continge our axporty
and 1o stifle the imposts {hat would pay fop
them. Stubboraly we ignoie the record of pro-
rertinn—-cormpt.iun. monopoly, awintenince of
wiste, aémciu! Privilege, extortivnats fortuncem
and obdurately g pose the cxigencics of the
futnre. We hear 1£a: sullen oo that the deagy
of competition demands the emergence of 4
steeng man to compbut the menace of come.
munism,

Must our nation. fiu demands, whose pur-
standing achicvements were buily an {reedom,
close e porty to the imparts of & nation of
slaves? Can we fangch needed intecnationalism
behind an impregnable weiff wall of intense
tationallam? The antidore foo the inczensing

pressure of pavernment control, he avees, is dhe
I £ a e,
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The tragic story of the sabotage ind desteuc.
ton of aur ance i bty meschant feet s pold
with a poignancy an dramatic foree that should
ke it required reading by all our Jawamkers.
We aow defrand cur dtizens by su[:sj.iixing
shippers o bring to our ports goods that we
Suive to exclude by tneiffs thar rob the conaum.
€8, We pase before the woeld as ooble hene.
factacs and liberatars of euE ferritorial posses.
siars—ymd hypocsitically we bind shem wiith
the moge oncross chains of trade agreementy
il econowic servirude, Eamestly he sounds thye
warning that alf mast fearn b (ore men can lve
i petce and plenty. “Political Freedom without
sanomic figvdom cunnot extge.

Fres TradeeFice World offers one mory
chance 1o a trovbled world. Its foundativn js
lafid in the factual subscancs of history, past amd
current. Mr, Vitlard's stholazship ds sonnd and
self-revenling, The text j fashioned with tiye
practiced skill of the expericnced jongnaligt.
The conclusions are supported by the logic aad
learning of the trained sonomist-—all in a spitig
of firmy et tolerane wonvicion—W, § 3,
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THE KEYNESIAN REVOLUTION, By Laye
reace R Klein, New Yook, The Maemiliun

Compiay, 1947, 218 pp. $3.50,

Groasge Techoegh, in bys "Bogey of Economic
Matutity," compla‘ng that the { deas of the stag.
nationlsts (or Keynesians) acs sa obseqre and
ncbalous as vo defy analysis and that one is com.
pelled to guoss a5 1o whiat the theories might
mean if they were speiled our. Lord Keypes,
Rimsell, in the preface to his “General Theory
of Employment Interest 2nd Money,” tefors 1o
“the ideas which age hegs expressed 50 laboris
ausly." and in “Fyil Recovery ar Saguation”
the American stagaationist, Alvin M, Hansen,
Quates Keynes in agreement,

The ja:{:]:bimb of "The Keynesian Revola.
tion,” by Lawrence M, Klein, says that the book
was written primarcily for the geoeral reader,
but i spite of the blatb, | would refer the gen.
caal render to either Keynes or Hansen if he
would undetstand the Keynesian theaty, In my
epimlon, D, Klein s macle nebitlous ideas o
iitlle more nebulogs and obscure theories o
little more ghsere,

However, Dr, Klein does #ive a0 exceilent
description of the development of the stagng-
tionist. theary By “excelleot” I mean that he
Jeaves little ‘doubt in the mind of the carefyl
esader that the theory simply had to be evolyed
t0 justify the planas for society which Keynes
and his followers were recommending v poli.
ficiany in depression days. In ather woeds, as
1 the case of Dy Capital, the theory was e
10 fit the plans. As Dz, Klein says, "It was not
his theory which ] him O peactical polisies,
bat practical policies devised to cure honestto.
£ooduness econanic ills which fnally led him
ko LS theory,"-mH, ¢, Nonrry




