By R. Joseph Manfrint
' @
Formal notice has now been given

of the intention of the United States

goveriment to hegotiate with the
government of Great Brifain; dele-
gate of certain of her colbnies a
reciprocal trade agreement, another
step in the program for the reduc-

tion' of international trade barriers. -

Discussion is now going on and soon
negatiotion will be in full swing.

At ithis phase of fthe program.
critics. who might concede that the
endeavors of our State Department
aloni these lihes save sudceeded in
expanding cur foreign markets for
the products of the Unifed States,
will, riogt without warrant, contend
that our standard of living has
shown no noticeable improvement in

the meanwhile, another of iis aims- -

These same critics will also’ point te
the chaotic state of affairs in. busi-
ness today and claim that surely
the State Department has failed mi-
serably to establish and maintain a
better relationship among wvarious
branches of American agriculture,
industry, mining and commerce, still
another stated purpose of our com-
merce policy. They might dlso con-
terid that, after eliminating gover:-
ment subsidies, there has been no
improvement. in. the purchasing
power of the average American. tax-
payer.

There-is only one answer for these
critits and that is to appeal to their
sense of fdirtess and point out that
our State Department is not running
our Govermment. To be perfectly
Blunt and in order to avoid any
furtlier misuhderstandings, let it be
said in defense of our foreign trade
‘poticles that if certain other agen-
cies of our Administration had not
deviated in their policies from fun-
damenial economiv principles leav-

ing our State Departmient tostruggle
along unaided, indeed, even Impeded
by other policies, the wisdom behind
our forgign trade dgreements of the
past three years' would have béen’
more easily discernible today,

This can be seen from the cur-

reritly - disciissed L
trade pact. On Nov. 18, 1937, a pre-

liminary annouhcenient was made’

that a trade agreement of this na-
ture was contempiated, Oiir c6in-

munistic and fascistit-mitided breth-

reri who séemingly have mno use for
our present formi of Governmerit,
ghould note ‘that American enter-
prise was ailowed dmple time to de-
bate the merits and the demerits
of the proposal since suggestions
from various business facticns weré
invited up to dand including Dec. 16.

The econcmiic Importa,nce of this
particular pact can hé mdicated by
mentioning the fact that the United
Kingdom is the Jargest foréign
market of the United States. Our
expoi'fs to- that country in 1936
were -valued 4t $440,122,000.-=and
accounted for nea.rly 189 or our ex-
ports to all countries in that year
Furthermore, the value of the trade
in 1935 was $433,399,000.—which
was 4 considerable decline from the
figute for 1929 which totalled’ $848,-
006,000. On dthe other hand, as 4
source of imports mto the United
States, the United Kingdori was

second only to Canada in 1936, sup-
apout 8% of the imports

plying -
from ail countrlcs

Imports from the United ngdom
in that year were valued at $200,-
385,000.—as compared tc $155,282-
000.—in 1935 and $329,1751,000.—in
1929. Preliminary . figures for the

Anglo-Amierican’

. first nine months of 1927 indicate
a gtill further recovery of our trade -

with {he United Kingdom. During
that period our exports tothe United
Kingdom were valued at $432,763,-
000-—and our imports from that
country at $158182,000.-—The export
figure represents a gain of nearly
16% over that for the corresponding
period of 1938. A similar comparison
of import figures for the same pe-
riods show a gain of 149. These
figures were jssued by the Depsart-
ment of State for the press on Wo-
vernber 17th, 1937 and can be con-
sidered most reliable.

From the standpoint of dollar
value some of our more important
exporis to the United Kingdom have
been cotton, meats, tobacco, petre-
leum and by-products, saw-mill prod-
ucts, fruits and nuts efe. From the
same point of view, some of our
imports have bteen whisky and other
spirits and comipounds, undressed
furs, hemp and rariie, tin, platinum,
wool and mohair fabrics, etc. The
reason for mentioning soms fo the
products an” either side of the ir
port-export fence iz to familiarize
the reader with some of the inter-
ests which are apt to be more em-
phatic in their utterances either pro
or con the pact in question so that
the reader will then be able more
clearly to weigh them.

. It may he that the mutual con-
cessions which result from the ne-
gotiations will not be large enough
to make consideralile breach in the
American trade wall. The substance
of the concessions, however, are less
important at the moment than the
necessity for concluding some kind

of pact that will he a first¥step by.

two of the most protectionist na-
tions of the world toward general
reduction of trade barriers.

Hew: UProtection or Iree Tradb,” pp. 164-
i9d . -
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