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THE POLITE JAPS CALL THEIR SHOTS.

In 1823, the Imperial Government
of Japan very definitely served no-
tice of its imperiglistic intentions.
For, in that year, a significant issue
of $19,006,000 6% gold bonds was
sold at 92 in the American market
by the Oriental Development Com-
pany. Ltd. These bonds, and a sub-
sequent issue of about the same
size, were and still are uncendition-
ally guaranteed as to principal and
interest by the Tapanese Govermment.

The real significance of these
loans lies in the purpose for which
the funds were to he used. Very
definitely it was stated that these
moneys were to pay for the pur-
chase and development of agricul-
tural, industrial and banking re-
sources in Korea, Manchuko, Cen-
tral China, Hasiern Siberia and the
South Sea Isles. Recent events in-
dicate that the purposes for which
these lgans were made in 1923, and
subsequently, have been carrvied oul
as far as Korea, Manchuke and Cen-
tral China are concerned; Eastern
Sibcria and the South Sea Isles are
still to come.

Many Americans thoroughly en-
joy condemning Japanese Imperial-
istn.  One wonders whether among
Lhese  moralizing Americans
holders of these bonds. Hatrerd of
Japanese methods should not blind
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us to the fact that we were warnesd
in 1923 of these Japanese inten-
tions and that some of our promi-
nent citizens tacitly condoned these
infentions #y providing the funds.

But of particular interest to
Americans—among them the mis-
guided unionists who fear the “Yels
low Menace” and the sentimental
ladies who refuse fo wear silk stock-
ings—should be the source of the
funds which went to huy bonds is-
sued specifically for land-grabbing
Surely it was nol the un-
employed. nor the workers employed
at the usual subsistence level, nor
the capitalists who provided ithe
money; this was furnished to a
very substantial degree, if not in
its entirely, by the “surplus” funds
of the landed interests who are
forced to seek capital investments
throughout the world with their “un-
earned increment.” This fund of
economic  rewt, produced by the
Amenican commuaily, was uscd by
the landed interests to support Lhe
aims and methods of Japanese mili-
tarists. If we had wit encugh to
colleet our reat for our common
needs this aid and comfort since
1923 (to the tune of some 38 million
dellars)  would not
have gone to the “yellow menace.”
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