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Reviewed by SYDNEY MAYERS

S a reader, I find that a book review
is all too often an essay, reflecting
its writer’s opinions concerning the
subject of the work, rather than of
the book itself. Frequently, it is dif-
ficult to discern whether the reviewer
considers it good, bad, or indifferent.
So, let it be said at the outset that this
is a “good” book. It is well-written,
eminently readable, scholarly in ap-
proach, and extremely interesting —
especially, of course, to the student of
political economy.

For one outstanding reason, the
book is most intriguing. That is, it
follows so closely the reasoning of
Henry George that in places it seems
almost a re-write of Progress and
Poverty. Yet Dr. Schulman makes no
reference whatever to George, and
gives the impression of having in-
dependently arrived at his conclusions.
If this is so, it is a remarkable and
gratifying coincidence, notwithstand-
ing that the author’s ultimate recom-
mendations vary from those of George.
Even so, the variance is slight, and
relates more to mechanics than to
basic principles.

Not only does Dr. Schulman cleatly
distinguish among land, labor and
capital, but he properly attributes
rent, wages and interest to these “‘fac-
tors in production.” Moreover, he em-
phasizes (mirabile dictu!) that RENT
is the return only for the use of land.
(He prints the term in capitals, to

stress its difference from other rev-

enues commonly called “‘rent.”’)

The author points out that the cur-
rent system of private land-ownership
is one inherited from our feudalistic
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ancestors, and insists it must be
changed to a new concept, for, as he
states, “Men living on an unfree land
are’ far from free themselves.” He
clearly shows that land-ownership to-
day is a2 monopolistic practice, and

. holds - that “Taxing away of RENT

has but one aim: the canceling of land
monopoly,” which he describes as
“not a financial operation, but a so-
ciologic necessity.” He observes that
wages can be “pressed down so far
that in the long run it is not sufficient
to sustain the man in life.” He shows
how land-monopoly encourages slums,
and how it inevitably leads to de-
pressions. He urges that all improve-
ments on land should be “forever
free from any kind of taxes. .. .”
However, Dr. Schulman feels that,

“while land should not be confused

with capital, it should nevertheless be
recognized as a “capitalistic factor.”
His recommendation for eliminating
land-monopoly, and the evils that stem
from it, is much like George's: the
taxing of land values. (He does not
propose that other taxes be abolished,
apparently accepting them as quite
normal.) But the author differs from
George in that he would tax the mar-
ket value of land, not its use value.

The book merits far broader con-
sideration and discussion than is pos-
sible in the limited space available
here. Certainly we should be thankful
for the publication of so stimulating
a volume.. No Georgist can quarrel
with Dr. Schulman’s call for an “'Eco-
nomic Revolution” or “Capitalistic Re-
volt.” We can well applaud his closing
words: “It is not a cold war, either;
it is the striving for survival of the
American form of capitalism. To reach
this goal, there exists but one way:
exterminating the last bits of feudalis-
tic land-monopoly from our system.
There is no substitute!”
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