I would like to clarify a point in my
article in the May HGN on “The Tax
Cuts—Their Ultimate Effect.” One
rroposalis to decrease the top rate on
ong term capital gains from 25 per
cent to 19.5 per cent if the property
is held for more than a year, If I
failed to make this clear, the reason
for it is to give farmers and others a
greater incentive to sell their Jand in-
stead of holding it. At present they
can give the land to an heir without
any tax on the increased value from
the time of original purchase. Another
proposed change is to tax the increased
value that the land may acquire be-
tween the original ase and the
time it changes hands due to inherit-
ance. The tax rate would be based on
the capital gains tax which under the
new pro would be 19.5 per cent.
The administration hopes to bring
more land on the market with these
changes and so to make it easier for
labor and capital to find employment.

PETER PATSAKOS
New York
My letter to Mr. Hair S:m:h
HGN) stemmed from an idea of
Hugh McGahan, a New Zealander
who impressed on me the need for

much letter writing by Georgists, this
to widen our contacts and to get
practice in clarity of thought and

ression. :

can only repay my increasing debt
to him by su ing that yet more
Georgists should start earning them-
selves some of the joys I get from it.
A typewriter (second hand) is not
dear and, with a bit of practice, greatly
facilitates things!

Of course I've had an axe to grind
in my letter writing—the pushing up
of the annual value of land as the
correct and therefore the most useful
form of expression for the Georgean
target—and I flatter myself that our
movement is profiting thereby. But in
the process 1 have made personal con-
tacts which 1 hold most dear. While
the writing of a letter may not be sim-
ple, it need not be hard and its re-
wards are manifold. '

W. H. PITT
Melbourne, Australia

It was in 1886 that I first saw the
Single Tax “cat” and 1 was greatly
enthused. 1 wanted to serve our great
cause and could have done much more
if 1 had had more confidence in my
ability and fewer ups and downs. So
wishing Godspeed to the movement
[ remain, yours for true American
freedom.

WILLIAM BURGENER
Norwalk, Connecticut
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