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department who assessed that property didn’t know what he
was doing, I wish to make a brief explanation of what those
figures mean so far as I know. The site proposed to be taken
was appraised by the tax department deputy for about fifty-
five hundred thousand dollars. In the condemnation pro-
ceedings for the taking of the land by eminent domain the
experts for the city of New York testified that the property
was worth about fifty-six hundred thousand dollars, or about
two per cent more than the deputy tax commissioner had as-
sessed it. The experts for the property owners testified that
it was worth about ninety-five hundred thousand dollars, and
I think those are the figures that are out on the wall. The
commissioners in condemnation finally determined the valu-
ation to be some sixty odd hundred thousand dollars, or
fourteen per cent more than the assessed value and about
seventy-five per cent less than the experts for the property
owners. I do not know how Mr. Somers arrived at his value.
It looks as though it was somewhere between the expert for
the city and the expert for the property owners.

One of the troubles about corner lot valuation by a mathe-
matical rule is that it takes no account of lot lines. All prac-
tical assessors know that lot lines make a tremendous differ-
ence and that, under the decisions of the courts and the law
in every state, assessments must be made of the property
as it is with the division lines as they are. Corner influence
may sometimes extend one hundred feet on a street, but
where the corner is developed with a substantial and pre-
sumably permanent building, the corner influence rarely ex-
tends beyond the first lot so improved, and that is the opinion
of many if not all expert appraisers. You may find that
opinion expressed very clearly by Mr. Bernard in his recent
book ! describing assessments, published by the corporation
in Baltimore of which he is the expert appraiser. He is also
an expert employed by the tax department of the city of
Baltimore.

1 Alfred D. Bernard, ‘‘Some Principles and Problems of Real Estate
Valuation’’, published by the United States Fidelity and Guaranty
Company, Baltimore, Md.






