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I AM very pleased to represent the
class of Central YMCA here this

evening (Toronto graduation), and I

am very happy to receive this diploma

-which I believe was really more for
bravery than for scholarship. Let me
explain this. You are sitting among

friends discussing the economic facts
of life and you are talking maybe about
natural resources. Somebody says for
example, “where does water come into
the picture? How do you classify that?”

And you say, “well, according to my
terminology and what I have learned,
water is land.”

Now to withstand the pitying glances
you have to be brave. But water is land!
Lin'’t 2?2

I feel I am among friends here to-

night, and I say to you, watch what you -

say in public: There is a hostile world
out there. So if we co-religionists meet,
as we shall, on lonely street corners and
in quiet attics, remember the password
—~"“water is land.” (laughter) I figure
the Hebrews used it thousands of years
ago crossing the Red Sea, so why can’t
we?

Here is something that actually hap-
pened to me. A very good friend of
mine left for the United States and we
corresponded frequently. Then he
dropped back to Toronto around Christ-
mas time for a visit. We were discus-
sing various economic facts and talking

about land reform when he said some-
thing like, “well, if I owned my own
land and my own house...."

“Wait a minute,” I said, “under the
Georgian theory, you don't really own
your own land—the community owns
the land.”

Well he hasn’t written to me since,
and all the letters I had written up to
that point came back in a plain un-
marked brown envelope. So I have suf-
fered for Henry George and his ideas.
I have been losing friends—I lost this
devoted pen pal—and to top it all off,
I came here this evening and got gravy
on a new suit.

Let me tell you a little bit about our
class. It was mixed—12 regulars, half
believers and half—you know. We have
an excellent teacher in Jim Ramsay,
who, I believe, has taught in the finest
sense of the word: that is he encour-
aged us to discuss and debate until we
finally arrived at his conclusions.

For instance we disagreed as to what
alimony was. We figured it couldn’t be
rent for the use of land, and it couldn’t
be interest for the use of capital, and it
wasn’t wages, and then Jim finally set-
tled it. He said alimony was the high
cost of leaving.

I would like at this time on behalf of
the Central YMCA class to express my
sincere and warm thanks and praise to
Jim Ramsay. —Lionel Sharp

This talk by a graduate of the Toronto extension at its graduation in May, was
taped and played at the conference. It was enjoyed so much that at subsequent
meetings the “password” was referred to frequently. Esther Wayman, secretary of
the Institute for Economic Inquiry, Chicago, made this transcript for HGN.
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