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Ar the annual commencement cetemoniss of
the {alifornia ]n«titute of Technology, Dr, Hob-
err A, Millikan tried to instill courage into the
hearts of the 169 young scientists who were
about to packet their diplomas and face the world,
by telling them thar only fear keeps us from
ounding rthat now famous corner,

“The reason people are unemployved ™ declared
Dir. Millikan, “is because we are stopping work,
wanding still, and guaking with fear instead of
oving forward. ... A far-sighted view shows
Jhat the big social machine in the United States
is as sound zs a dollar, since our ability to satisty
all the wants ot our people has never been so
great as now, but that the drivers, the people,
are just now driving witdly, dangerously, bocause
we are all ;adm]ued with fear. Whatever may
have been the oriminal causes that started us down
the eeonomic tohoggan, the sole reason that we
stay on it now is that we are all scared .. you
and T and evervhody have lost confidence in one
another and hence in our economic seabilivy.”

To s evident thae D, Millikan does ac
sider political economy 3 scence, and be
not see the necessity of applying scientific meth-

-
& does

ods to s study, We are sure that he does not
ianiss causes and effects guite so nonchalantly
when he & studying the cosmic rays.  Granted,
that we i'iét\’f_? lost confidence, is thes any good

TEASHN fﬁr it has any straation dfwlng:eﬁ that
should ‘k rfliz young gradunie pauss bef
.if'{p!um the time honered thenries of eCGnomics
and government that have been handed down
from father vo son?  Dr, Millikan says never a
word about that, never a suggestion thar 2 hirde
idependent, soientidic reasoning Is just as neces
sary fo sobve sur economic ills as 1t o evplan
the problesms of the physics lahorarory.

Williame . MceAdoo, in s speech before the
{avional Democratic Convention in Chicago, ex-
aressed clearly and emphatically, nor the ca [
the depression, but the reason for our losy condic
dence,  We have been leaning on a broken reed,

and it has pierced ocur hand. Whenever long
extablished beliefs are swept away, we always find
curselves comstderably shaken, 1t s clear why
By, MeAdoo's swords describe the real situation:
our measurement by artificial standards - cur m
placed trust: our belief in false gods, He said:

“For years the people of the United Srates
§le hugged the ervor that material pchievement
the one true measure of success, FThe myvth
;‘1‘:,2’, beer developed that the mere alulivy to make
money carries with 1t every capacity and overy
FIre,

“Bankers, industrialists and the heads of preat
corporations were acclaimed 23 supermen, untl
1t was actaally belisved thar governmental
i these master minds could

il would he cuped
only be induced to turn thelr atrention to public
affairs,

UM the Ay crashes thar have jarred the

country, not the least 15 the collapse of this amaz-
ing superstition,  Wherever you go ioday, w
iread a dand littered with clay feer of blas
wdals,

“In the face of a disaster I
their own rapacttiss, ot one of
leaders in finance aed industry :
an oviginal idea: not one has w:m%;a a frace (,% the
power 0 lead the nation ovt of the wilderness.

“he ‘Miraele Man™ of 1928, st
coutive genfus, wha, with ane tap of
wand, was 1o Hfr the cow HEY o new
dreamed i!uth?\ of pro
ruins of his and s parey’s :
pretentions like z Lazarus i s ashes.
moightiest financial wd of  Eepublic:
me Alexander Hamileon, bastily
the scens of his blunders, now licks !z ;
i the quirt of the court of 5t fare

GOV SIS

Uy, Bilbkan might have told his gr
if he kaows, that thiy Tear, ths Jack of conh 'i::.'n i
5 oa bad thing in jself, but & good sign of the
for it andicatzy that what Mr, McAdoo
t Wherever vou go woday, vou tread

n

said is true
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a land littered with clay feet of blasted idois.”
It would be almost impossible to substitute true
gods for false while the false were still enshrined
on their respective altars. Dr. Millikan showdd
have told the young men to apply the same in-
dependent thought progess to their economics that
they had o their college work, We must losk
hopefully for the time when a young man can
go out 1nto the world and call his soul his own,
and not be obliged 1o color his political opinions
because by doing so he will stand a better chance
of obtaining employment.  As long as privilege
kas the choice jobs to dispense, there is lirtle hope
that these young graduates will do anything ex-
cepi vield to what seems to them necessity, place
their own welfare before the need of bumanity,
and gradually Tose any ideals that bigher educa-
tien may have built up,

Entering the praceical Bife with half formed
opinions, they will be easily swaved roward the

side that offers them greatest persopal reward. 1t

may be that this f_erriﬁe‘: shake up that has broken
so many iels will change that sitgation some-
what. Perhaps these young minds will graduaily
feara thar the great captains of industry did not
acguire their wealth, and consequent position,
becanse they were more intelligent than other
business men, but because they possessed some
privilege that gave them an advantage over thelr
fellows, some form of monopoly that made it pos-
sible for them to crush all {ig‘;po\‘i‘?im' and reap
wealil from the public far in excess of actual
benefits rendered,

I D, Millikan can fostill courage into his
graduates that will wspire them e go intp the
world and stroggle sgainst the various forms of
privifege with all therr mighe and mam, 35 will
be worth more than anything they have learned
about hight rays or atoms. .ft arivilege were en-
dangered by the study of the starry heavens, by
the truth regarding the composition of the plan-
ets, mankind woeuld sl be locking ar those
points of light and tracing them o their courses
as the ancient Gireeks did, D Millikan would
find it as difficelt to voice his opinions on the
cosmic ravs as he does on the causes of the de-
pression. Perbaps the fall of these clay idols chat
Mr. MeAdoe has called pur atrention to wiil
help to clear the atmesphers and make the world
as sale for the economist as it 13 for the physicst
and t]w sstronomer.  Doonomists must work with
Goed’s Taws Just as other scientists do, and it
hampers thetr work gready to have college frus-
tees or liberal patrons of the school nhject to 5!‘“
gncuhml application of Ricards’s law of rent. It
1 very much bike asking Dy Milikan o dis-
regard the luw of gravity or the conservation of
RALLeT,

Cheer these broken idols of clay ler us buld
an altar that cannot be shaken hy fear of the
power of privilese,

CHICAGO

We have heard much asbout Chicago's finan-
cial troubles, her tax problems, her unpaid school
teachers and dwindling municipal funds, It
would be heipful and interesting if the country
could hear more about the propesitions of the
Manutacturers and Merchants Federal Tax
League. The League has addressed an open let-
ter to the business men of Chicago and Cook
{County, and its propesals, like all corrective meas-
ures of a fundamental character, are equally

vatuable for the rest of the country, Chicagoe @
not alone in her distress,

“Under the pressure of the tax load buiiding
activiey in Cook County has almost ceased, Com-
merce Is staggering,  Manyfacturing and trade
are nearing a breakdown-—are gasping Tor life!
To cap the climax our taxing officials, lorced by
the land speculation groups to obey the law, are
now adding to the assessment rolls billions of
dollars of personal property]

“Thus the tax urden on business s aow des
tined, under our present laws, t6 be far heavier
than ever before! Hundveds of merchants and
manufacturers who, up to this time, have man-
aoed bp osurvive must nevitably be sunk while
tens of thousands of workers will be added
our already vast army of unemployed! :

"t of this dangerous predicament there B
now, in our opimion, only one avenue of escape
andd thar avenue is ‘narural taxation’.  We have,
theretore, had two bills prepared for Chicazo and
Cook County which will gradually abolish all
local taxes on improvements and pemsonal prop-
ertve—the bost revenue to be recovered by incress-
ing the tax on the value of the land alone
{ground rent). The land speculation interests
will, of course, stremuocusly oppose these bills but
the bills, we feel, offer the only means by which
Chicazn and Cook County can now save them-
selves from an overwhelming disaster!  More
thant that, they offer the only effective means
whereby the tax burden on hemes, Tactores, eic,,
cann be reduced, business amnd fodustry revived,
em pimmmt increased and general prosperity ob-
tained 17

I Fresdent Hoov s honestdy looking
= method o h{*[;) Hldlhﬂ\ back ento its feet
among all classes of peo-
sie, he would do well some uf his
reres” who hnve been proving their worthless-
ior f]lt"’ years, and tura hiz artention €0

wposals wade by the Manufacturers and
wats Federal Fax League. A BUD that
gradunlly sbolish sIf Tocal taxes on wm-
pi”e'}‘.'(?in&..ntb andd persenal property” s a big step

for

A0

and promote prosperi

in the right direction. A bl that sl graduail

i1

check the “hoarding” of unused, or uuhifquarvw
developed, land will help us greatly on our read
Fxe] (“C(_)HUH‘!!(, TECHVErY.
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HIGH RENTS AND INDUSTRY

A sheoe company has leased 2 two-story build-
ing in the heart of the Los Angeles business dis-
trict. For 2 ten year period it will pay an aggre-
zate rental of $350,000. In the block north of
this location, another company 15 payimg the same
amount for a fifteen year lease of 2 two-story
building. High land values that give 2 few in-
dividuals an opportunity to collect high rentals
from productive workers are lovked upon by the
majerity of people as an indication of ge neral
prosperity.  What is actually the case?

There have been comparatively few sales of

valuable dewniown lots since they attained any
thing approaching this high reatal value. "meh
all valuable land in the centers of our larger
vities were acquired by present owners theough in-
heritance or through purchase when the value
was far below its present level, Population grew,
and with every additional man, woeman and child,
the valuation crept up. People cannot create land,
but they do create land value, that 5, they create
the demand for certain land areas. This value
helongs to them as truly as a coat or 2 chair or
a loat of bread belones to the man whe made 1t

Our present fand policy permits the men who
old utle o these two valuable sites to pocker
ais value  themselv Baturally, the walue

created by the community should be turned over
to it to be used for expenses of povernment, It
is ridiculous to talk abour high taxes and waste-
ful expenditures of goversment when the great-
est waste of all is the loss of the rental value of
land which cught o be going into the public
treasury to mest public expenses.

For the next fen years the city will lose over
falf a million dollars that rightiully belongs 1o
it from these two lots, alene. The two business
houses that are €0 ocoupy these sites will be handi-
sped by having to sell enough goods o make
up this amonnt of reat before they can keep one
cent o pay thetr pwn or their o ;,:]{y‘,m\ %
or Interest on thelr imvestinent gands and
equipment. They cannot add this high rent tw
the price of their goods because they muse com-
pete with merchants ¢ ying ‘
‘Su{)pi\' and demand will continue to dicrate
price, and out of that price, be it big or lirde,
must come the meHey toopay this enormous rent,
Fhat s one grear handiap placed on industry
by our absurd land policy.

I

The second handicap comes from the face that
the government, having lost thiz sum whish vighe-
fuily bhelongs to 1, must meret its expenses by
Fovying taxes on the store building, on the stock of
goods, on the store furnishings, on the corporation

f the firm 35 ncorporated, and sooand 30 on

s it any wonder that business has come ¢
a pass when 1t is hampered by rhese fas
are levied to make up for the loss of enormouns

sutns of money that are going to individuals o
the form of high rents?  How long will sup-
posediy sane business men have to dig down into
their pockets ta pay this uanecessary expense be-
fore it dawns on them that it is unnecessary and
vnfust

PIRATES OF PENZANCE

The “Commeonweal” of London has been pub-
lishing iists of English, Scottish and Welsh
Barons with the amount and value of their land
holdings. Some of the notes that follow the lst
are particularly nrerestu “The Pirates of Pea-
gance of Gilbert and Suliivan fame are recajled
in one note with some signibeance,  Lerd St
Levan is credited with two estares totaling 6,355
seres having a gross venral value of £95212
The “Commonweal” savs: “Lord 56, Levan sits
in fuedal solitude perched high on the summit of
St. Micheals Mount, near Penzance. In former
davs, the Mount was the strooghold of pirates
the original Pirate of Penzance. Pirvacy is, of
course, abolished ; but this peer, as Land Lovd of
a considerable arsa of the town of Tenzance,
exacts heavy anousl tribute of the people who
must live apon his' land.”

When the “Commonweal” says that piracy
abolished, it means, of course, the frank and upm
variety that dew the Jolly Roger and sang "Wl
teen T‘l.,im o 4 {Jead BMan’s Chest”. The subtle
oy that exaces heavy toll Trom indi-
uziu :Es md industry, not only in Penzance, but
in London, Mew York and Los Angeles, still
fAourishes,  One lord in this st b igliﬁ}fﬁi a5
having said on a certain geeasion: 1t has been
ordained by the Almighty that 1 shoutd not hawe
to earn my Uving 1t sepms handly faiv fo blame
CGod dor sy form of piracy practiced by cither
wicked or thoughtless mankind,

Anvway, The Congressional Herord is sidll dry—
Eencinnati Timer-Star,

w0 settle the debt gueston with-
~Fhron Beacon lournaf.

The most ditbeuly thing  get an 3 radio now Iy
$25 from a pawoshop—d Hanta Consfiiution,

All Burope wanis
out seithng the debt

Hoover hay cut his salary 20 per cent, ad as Demeo-
crate aim to cut it the other BO-—fiallas N eavy

3,600 sexitilisn
Yichiza Bagle

‘%Im!i'd! experts ave divided as 0wl
sk mwéx That depends

MI

k air chairs con it you
grandmother wore six petti-

vhat
coats—Fuckon f\mw

A carelfulb study shows that each new tax will bring
in ot least ensugh reveaue to pay the extra hands
needed o collest ito—Macen Wenos
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A seidespread movement is afoot to amend our
state consttution so that te funds, collected
principally through = “eele safes tax, may
be used for educational purposes.  We are gold
that the ohject of this amendment is 1o equalize
the expenditure of school funds so that the ad-
vantages of education may be made available for
children of bath poor and well-to-do dastriots,

That every child horn en carth has an egual
vight with every other child ro e advantapges
of education needs oo defensive argument. ¥
most heartily approve of thar contens :
method of attaining that ead that open Lo ques-
rion. The children of the poorer districts are now
at a disagva ;
of correcting this situation prove fundamentally
Beneficial, or will it merely place a greator bur-
den of taxanion upern industry while pere SEUATINg
and even nore i ni o oour
scartered population, of the
trouble

in everv town and :‘ ;' in Ualifornia
cant lots that shoudd b i osvith homes:
the outskirts of every :
that should be cultrvated fi
17 dhis land were used as o
would be ne need for ocur pepulation
farther and farther from “the centers of
UH‘« k(}i"ﬁ!iillﬁ’!‘(‘» 3 here w @La

“ooorer districts” where
the benchts of w'z'il squipped  scohe
it seem vemsonable for a town
rradually from the center of aoniy
it be the abvious zlm o <o, for each :
inhabit community 1o ‘;‘;kv rh
piece of dand next 0 and adjoining the fast !
occupied 7

Farmming Ia
Fach
as ke can actuaily
Each {arm should Taa s
mavket. This is tree, not y
day, but it s the principle upon
couniry should bave been oped. Thery
has been any excuse for tle red school
rhat tried o give su nred edu
farm childres.,

Why s it that =

of water and sewer

wre va-

an

the pract

) ﬂ{&'g' ©

“55 sutdn't

te should

he developed in the same
ey shiou i

Id scouive only as many
cultivate 10 :uh"‘ig';"
chose as possible 1

of Cabd

[

town lois in v
ewners who have Eu:;ts*zht lsstw in %:bdu
YWhy is our farm population scattered over fm%
lions and millions of acres 3o that the postmen &
rural districrs must drive pasi miles and miles
of uncultivated land to deliver the county paper

and seed catalogues?

ice of land has forced pros-
pective buvers away from the home sites and
farm acres shich they really want, and onte less
and less desirable, but cheaper, land; and
hring them even a part of the services of FOVETTI-
ment, we must spend maove tax money than the
al sevvices warrant.  (ur pernicious land
oy has crowded swme of cur poorer popula.
into unwholessme tenements and scattered
others over waste places.  None of our social
;.‘"?“(.)5‘:“&-5‘ from ('duf?!t!i)s} tn crime control, can
he successfullv warked out unctd we fist sertle
the land question.

Mow we are asked 1o amend our state consti-
fution so that industey will be still further bur-
dened with taxes: so that the man of small means
will have less and less with which 1w pay the
taxes on fua home, assessments which seom great
because his income Huavi

The ever

ing been e
sponsible %m our scattered population, the v
estate interests ask s to pay the penalty of the
folly by assuming the worst of all taxes, the sale
tax, in order to g’dumw our h flung baule line
of hittle cinizens, F v push the
reai estave op tw such mzrﬁa;s{;nz‘:%ia;s herghts that
farmers and orchare aven home owners, are
forced farther and farther from the centers of
population, farther and farther from the vacant
city lots and nearby farm scres where they would
naturally settle, where they could ¢ shie ad-
vantages of good schoels and libraries and social
having had a large hand in work-

HHEreourse—

ing this injustice, the vealtors scek to cuact a
fax lww that will {forevermore encourage land

sprculation ;mii make it snore and more of 7 curse
i the state of California,

Pv i right that the state should ST
vost of 4*(1%2-:;15‘1@{1,1 We cannot now call in
seatrered population and fona new culiural cone
rers, but if we allow the real estare inters
dictate the manner of meeiipg the e
v hind ourselves 1n the position of the
vho reported that the operation swas s stccess,
hut the patient died. We are nov in such a pros-
pevaus, such 2 heabthy economic conditien that
we can afford o am auy constituiion i such
a wav that the primarn o our business de-
exsion will be given a new lease on |
at to remove that o speeds § ;
aet strengthen . I is entirely possible dor the
state to wmeet this cost of education in & wa
that will benefit society, not only through beitey
whools, hat by putting ve check on this
wtraus land speculation
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