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FLESHBTS AND TRUTH
Foabor, Washington, 1. C,
tunlfy o pmm’ ant the diffculny r,&? e f:' _
standards by mm&*‘%\z] "isé‘;m 5 as long as 1
fand question is ignered. o oan editorial of th
Fehruary 18th issuc, the editor quotes from _i'l{i»
ward A. Filene
“With fine courage
writes the editor of Labor,
wealthy Boston merchang goes
trv pleading with the representatives
s to ropent and reform wmm they
2 chance to attain salvagon,
&amtemmf; giver, out at Madison,
C9t eust be hammered into the minds of
Asmmerican bankers and industrizhists that wages
st go up before buying-power can increase and
prospenity

and up fagging optiaism,”
“Edgard A. Filene,
abour the ooun-
s of capial
s?;l% have

capy rETRTn.

‘Arpericn must create s own markets, becayse
a0 new morkets will be opensd in Lurope for
; sing wages in this
counery is the best way of creating mir own mar-
i wages vaised, consumers o this
witry would be able 1o absorh 2 srroduct
wuble that é:J the 1929 peak.
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Lot are hought and sold as tf 1’13{:}," were the
products of labor.  Alas, o stimulated real estate
market 35 not like a busy furniture factory.  In-

crease the activity in a chair factery, 2 aid you
witl have more chairs. A busy rug {actory will
furn out more rugs. A stimulated building in-
dustry will erect more houses and offices.  In-
crease the §:;1h<:z in any pioductive ling, and you
will have mare pmdmtw But how about the
real estate market? Realtars could rush arouid
Like swarming bees, scavcely waking time ouf ¥o
eat or sleep or pray, selling lots like hot rakes,
bur when they got uglh, there wouldn't be
any more land than there was w hen they staried
w—leve's labor lost, Td's patheti

WMeanwhile, what happens 1o the wage earner
A of this heetic mobility starts iHe bumming
all along the line. For awhile, wages keep atwad
of rising rents, and the wage earner believes that
permanent prosperity 18 at hand.  He dyeams of
the yis, thelr vast fortune and vheir beautiful

o Look what real estate and osing land
values have done for tht‘mi e, too, will be
ann Astor, on a small scale. The resule s that
myriads of miniature Astors wpa"ii‘w "y D theu-
sands of vacant lots—and that is abeut all thint
does Npiii“:ﬁ' up, because a2 comparative fow of
these lots are put to pmdm‘tuﬁ use.  Bismy rents
o hemes and offices soon overtake the increas sed
wages and salaries, and the day of reckoning 13
af hand. BEr Filene gives us one hundred year
to recover from this imsanity. At least, he
optimistic.

7

1n another editorial of the same issue, Labor
of the refirement of John Jacob Astor
Ied. “who worked for a year for the Interna-
tional Mercantile Warine”  Mr. Astor thought
that working eight hours a day did net leave him
suffcient time for his own affairs.

b

“Ro” savs Labar, Tthe reason
gave up his job was becaunse Le knew that a
none-too-scrupnions ancestor had gra abhed 2 lot
of Iand oa Danhatian Tsland Aﬁr! fElwmme he,
jmzﬂ Jacoh, 3ed, conld live off the labors of
viber men  Whether there can be anything
‘ * 1o guch an unethical, piratical busi-
: and leasing of land,
is o Moot quEstion, : ﬂf the rransaction
has nothing o do wit of s es

PEas ¥
rial charact i%he;@ we 3{’]1 or iﬁ 5 ]’U]u‘ W

oy <‘3{(¥1t that
‘ 16 @Essr did 2"5}u‘;2( £,
are m(.!i Lonown,  Fhey are "foont
nainral o stiex 0 ;Ez

g

of capital 1 €3 Monop shotd, i
My ¥ilene g and reform,” but until
e {’]E’ii‘“f“ our land policy, both ;ap-m! and labor
will continus o sufer,




