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EDITORIAL

Charles G. Dawes for Bank Deposit Insurance.

There is a distinguished Republican financier
whose voice we should like to hear in this cam-
paign on the subject of Bryan’s plan for guaran-
teeing bank deposits. We allude to Charles G.
Dawes, Comptroller of the Currency under Presi-
dent McKinley, and president of the Central
Trust Company at Chicago since 1902. TUnless
his published opinions have changed, Mr. Dawes
is not in agreement with Mr. Taft on this sub-
ject, and he is in agreement with Mr. Bryan. At
any rate, he favored insurance of bank deposits
when Rand-McNally of Chicago published his lit-
tle volume entitled “The Banking System of the
United States,” which was about three years be-
fore he hecame President McI\mlev ] Comptrol]er
of the Currency.

*+

In describing in that book the “present need of
our national banking system,” Mr. Dawes dis-
tinctly argues for the insurance idea that Bryan
advocated in Congress and upon which his cam-
paign is now advancing in the West. Referring
to a proposed law, advocated by Bryan in Con-
gress, which would have levied a tax upon na-

.tional banks for the purpose of creating a fund

for the insurance of deposits, Mr. Dawes wrote:

National banking statistics show that a fund of
the necessary amount would soon be created by a
comparatively small tax upon each National Bamk.

It must certainly be admitted that the estabh-
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lishment of such a fund would have a tendency to
prevent the mad rushes of small and large depositors
during times of panic, for money which they hoard
away in safety-deposit boxes or other hiding places.
. .. If the effect of such a law would be to render
bank deposits more stable under all conditions, as in
our judgment would be the case, no law could be
of more value and importance to the debtor, or to
the creditor, or to the community at large .
Besides the great importance of the law, as related
to the general prosperity of the country, it is mer-
itorious as preventing the keen suffering in those
localities where bank failures occur, and where the
hard-earned savings of the community, under our
present laws, are often swept entirely away. By
such a law, losses are distributed as by insurance,
the beneficial effects of which need no argument.
To the passage of such a law in proper form, we
trust the efforts of Congress will be directed.

If this does not express Mr. Dawes’ present view,
so distinguished a man as he in the financial world
ought to announce his change of opinion and

frankly give the reasons for it.
* +*
Labor Day and Bryan.

This year’s Labor Day demonstration in Chi-
cago was the most significant in character of any
distinctively labor demonstration ever made in the
West. It was especially significant because Mr.
Bryan was the only official reviewer of the pa-
rade and the only speaker at the mecting. From
this platform and under these auspices he ad-
dressed the whole country on the subject of labor
legislation and the adjudication of labor cases,
making with characteristic clearness and power
the point that in the issue of jury trials in labor
injunction cases, our whole institution of trial by
jury is involved. The day closed with a supper
tendered to Mr. Gompers and Mr. Bryan by the
labor committee, at which Mr. Gompers de-
clared his personal support of Mr. Bryan’s can-
didacy, on the ground that it is the only Presi-
dential candidacy which represents the cause of
labor in the practical politics of the day. The occa-
sion was most encouraging to those of us who are
working and hoping for a permanent and clearly
marked alignment of the dominant political par-
ties on the issue of equal rights and no privi-
leges—of fundamental democracy against organ-
ized plutocracy.

+*

Labor Day and Mr. Hearst.

Mr. Hearst devoted a Labor Day speech to an

attack upon Mr. Bryan, in which he charged Mr.
Bryan with having said that certain workingmen
of Pittsburg were “public beggars.” Asked if he
would reply, Mr. Bryan has said that he will if
Mr. Hearst and Mr. Taft will publicly agree that
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this attack is part of the Taft campaign. The
condition is a proper one. As this campaign is
between Mr. Bryan and Mr. Taft, no one clse
having the slightest chance of bemg elected, it is
with Mr. Taft and not with Mr. Hearst that Mr.
Bryan should engage his energies between now and
clection. But if Mr. Hearst’s comical side-party
really were a factor in the campaign, wouldn’t
his attack upon Bryan in 1908, for something the
latter said in 1894, be a belated attack for Mr.
Hearst to make? What Mr. Hearst asserts that
Mr. Bryan said in 1894 appears to have been
said publicly; and if it is wicked to think of now,
it must have been wicked in 1894, in 1896 and in
1900. Yet Mr. Hearst found no sin in it when
it was uttered, and he has supported Mr. Bryan
twice since then. He might have been supporting

him vet had Mr. Bryan done the utterly impos-

sible thing which Mr. Hearst demanded of him
four years ago. It is really to be hoped that Mr.
Taft will adopt Mr. Hearst’s attack upon Mr.
Brvan. While a reply to Mr. Hearst would at
this time and under present circumstances be
bencath the dignity of a responsible candidate for
the Presidency, we can imagine that a reply by
Mr. Bryan would make good reading if Mr. Taft,
his only responsible adversary, were to challenge
one as an incident of his own campaign. _

L

As the gravamen of Mr. Hearst’s charge
against Mr. Bryan is that he denounced a pluto-
cratic business committee from Pittsburg which
sought special privileges from Congress, as a band
of “robbers,” and the labor committee which
tagged on at their heels as a lot of “public beg-
gars,” we rather hope that Mr. Hearst may prove
his case. It would add to Mr. Bryan’s reputation
for honesty and courage. When he was elected
to Congress he told the sugar-beet robbers and beg-
gars of his own district that precisely as he
would not vote to put their money into other peo-
ple’s pockets he would not vote to put other peo-
ple’s money into their pockets. We hope he said
the same thing in substance to that protection
combine from Pittsburg.

) *

Hearst’s Self-Exposure.

It is pitiful. William Randolph Hearst once
commanded no little confidence as a popular lead-
er; but now he is making a farcical Presidential
campaign which is farcically reported in his own
papers, and everybody knows that there is
nothing back of it all but his own personal hatred
of Bryan. Mr. Hearst has allowed himself to get



