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The United States circuit court,
sitting at Cleveland, issues &n injunc-
tion against the strikers there, for-
bidding their holding meetings upon
the highway near the property of the
wire and steel trust. They are strik-
ing in resistance {o a reduction of
wages. The injunction is granted
lest they may at these meetings com-
mit & breach of the peace. That is
the substance of the decision. Thus
this United States court at once inter-
feres with freedom: of assembly, and
assumes the police .function of pre-
serving the local peace. Is there any-
thingelsethe trusts would like United
States courts to do?

Conflicting reports come across the
water as to the intention of the United
States regarding the debt for which
Spain has mortgaged Cuba. On the
one hand it is asserted that the Amer-
ican commissioners peremptorily re-
fuse to make any agreement that
would impose this debt upon either
Cuba or the United States. But on
the other, and this is more significant
than unauthoritative assertions, it is
reporied that the Cuban honds in
question have risen in price on the
Paris market. And not that alone.

- The best purchasers of these bonds
are Spaniards and Americans. That
fact is regaurded in Paris as highly
suggestive. So it is.

President MecKinley exhibits a
confused state of mind regarding the
relation of the approaching elections
tc the Spanish war. In his speeches,
which became bolder and bolder in
fevor of imperial colonization, as he
progressed on his tour, he implied to-

ward the last that in his opinion the
people heartily approved his policy.
Yet he makes no secret of his anxiety
as to the result of the elections, fear-
ing that a democratic victory would
be taken as a rebuke. Butif the pres-
ident is confident that the people ap-
prove his policy why has he any anx-
iety about the elections? I'crhaps he
iz not so well satisfied as he profcsses
to be that the shouting of his parti-
sans when he appears really expresses
the popular will.

e eli.

No doubt it would be betler for the
country if the democratic party were
to triumph at the elections. A re-
buke of the imperial colonization pol-
icy of the administration would be a
gocd thing. But it is doubtful if their
triumph would be better for the dem-
ocrats themselves. The people are
destined to go through unpleasant ex-
periences within the next two ycars,
some of the aftermath of McKinley-
ism, for which the democrats would’
be held responsible should the elec-
tions go in their favor. For instance:
The times are bad now, though the
president says they are very prosper-
ous. Suppose they should continue
bad after a democratic victory. How
casy it would then be for the presi-
dent and his claque to change their
tune, and, admitting the hard tines,
insinuate that they had come as the
result of the democratic victory at the
polls.

The efforts of the plutocratic press
to make out the Virden riot to have
been a race conflict, is humhug. It
was not a race fight at all, but a labor
fight. I{ would have happened just
the same if the imported workers had
been white instead of black. 'The
fact is noticeable that trades unions,
instead of being controlled by race
prejudice against negroes, harbor
very little of that prejudice. Theanti-

negro spirit must be looked for higher
up.

Goaded by the attack of Richard
Harding Davis in Scribner’s Maga-
zine, Gen. Shafter has broken silence. ’
He goes no further, however, than
to denvunce Davis personally, and to
assert thiat any general who had land-
ed his troops at Aguadores, where
Davis suggested that they should
have been landed, ought to be shot
for incomnpetency. Gen. Shafter lays
great stress upon his having treated
Davis the same as other reporters, im-
plying that Davis is now seeking re-
venge for Shafter’s refusal to accord
kim peculiar advantages. It is alto-
gether probable that Davis felt re-
sentful at such treatment, for he is
one of the men who suffer from ex-
pansion cf the head; but, despite Da-
vis’s faults, we should be slow in at-
tributing to him &any inclination to be
malicious. That, however, is of lit-
tle importance to the public, for
George Kennan, the man who ex-
posed theatrocitiesof the Russian gov-
ernment, and who is telling in the
Outlook of his observations and inves-
tigations at Santiago, is much more
severe upon Gen. Shafter than Davis
was, and Mr. Kennan has a reputa-
tion for fairness which Gen. Shafter
cannot “cuss” down.

Dur’s trade review has dropped a
discordant note into its weekly song
cf prosperity. In last week’s issue it
observed that “while it cannot be
said that business is in any sense fall-
ing off, yet many are complaining be-
cause the amount realized as profit
is smaller than was formerly realized
in gooa times.” This is in harmony
with the explanation of the Iron
Trade Review, that “the prosperily
of the future will consist rather in
having nuch to do, than in having
large profits or high wages.” 1t
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seems, then, that the prosperity
which the McKinley-Dingley combi-
nation have given us, islikethatofthe
apple woman who sold her fruit at
a loss, and depended upon large sales
for her profits.

_ Bob Ingersoll, whose politics is of
much the same order as his religion,
infers prosperity in the most extraor-
dinary way. “The banks are full, the
treasury is full,” he says; “so I think
President McKinley is justified when
he says that the country is prosper-
ous.” This is weak, very weak. There
is no more familiar fact, perhaps,
than that it is in hard times, not in
prosperous ones, that the banks are
fullest, for then the banks take all
they can and keep all they get. And
as to a full treasury, why is the treas-
ury full? Because it has just bor-
rowed $200,000,000 that the coun-
try didn’t need, and is being fed daily
besides with the revenues from a war
tax. The treasury is' fat because it
has plucked the people. And Bob
Ingersoll points to that as proof of
prosperity! If his arguments against
the Christian religion are as flabby, it
is no wonder the preachers smile
when he “reasons.”

“What the country needs is more
markets,” says the presidential phrase-
maker. But if that be true, what be-
comes of McKinley’s old campaign
cry for a “home market? Is the
home market so full of goods that we
must needs take in new territory in
order to make more markets? Let
the Virden miners answer. Their
market is not yet over-supplied;
and they are but types of millions of
unsatisfied men who want to buy
goods, but cannot because they are
shut out from natural opportunities.

It would be funny if the subject
were not so serious, the way in which
the false prophets of prosperity brag
about the increasing excess of exports
over imports. It is like a man’s brag-
ging about an increase in the excess
of his expenditures over his income.
For many years we have been sending
more wealth out of the country than

we have got back; yet the prosperity
prophets clap their hands and ehout
themselves hoarse, because the excess
is growing!

To illustrate the absurdity of
any enthusiasm about increas-
ing exports, let us consider some offi-
cial figures. For the past four years
the excess of exports over imports was
as follows, for merchandise:

1895 ..ciiiiiiiiiiiiinaans $ 23,190,789
1896 ..eciiiieineniceianns 324,257,685
1897 ...iievirnnnennnans 357,113,816
1898 (to Aug. 31)......... 351,722,129

Total excess of merchan-
dise exports over mer-
chandise imports.......$1,056.284,419

Now, the stereotyped argument of
the prosperity prophets iz that all
this enormous excess of exports, §1,-
056,284,419, will come back to us in
silver and gold. But the treasury re-
ports as to the precious metals lend
no color of truth to that argument.
The net exports and imports of silver
snd gold during the four years re-
ferred to above foot up as follows:

Excess of exports (silver)..$103,661,564

£xcess of imports (gold).. 68,058,488

Total excess of precious
metal exports ........... $ 35,603,076

So it appears (and all these figures
are from the Monthly Summary of
the treasury department, for August,
1898, as corrected to September 29,
pages 466-67-68) that from Jan-
uary 1, 1895, to August 31, 1898,
the net imports of gold and silver
were not enough even to begin to pay
for the net exports of merchandise.
In fact, there were no net imports of
gold and silver. The exports of these
metals exceeded the imports, and so
added to the net exports of merchan-
dise the sum of $35,603,076, for net
exports of the precious metals.

Taking the excess during that pe-
riod, of all exports—gold, silver and
merchandise—and we find that from
January 1, 1895, to August 31, 1898,
this country shipped abroad more
wealth than it received back, by the
enormous sum of $1,091,887,495.
Has anyone, even the prosperity

prophets, any 2xpectation of our get-
ting that sum back in silver and gold?
Why, it is millions more than the to-
tal imports of silver for 60 years; it
is almost as much as the total imports
of gold for 60 years; it is considerably
more than the net imports of both
gold and silver for 60 years. To pay
off in gold the excess of our merchan-
dise exports since January 1, 1895—
as it appeared upon striking a balance
on the 31st of last August—it would
be neceseary to import $18,181,458,
in gold, every month for five years,
without exporting any gold at all.
When it is considered that the pres-
eut extraordinary gold movement in
our direction has aggregated less than
this amount since August 2d, a period
of 10 weeks—or at the rate of only
$7,200,000 a month—what reason-
able expectation can there possibly be
that the enormous indebtedness of
other countries to ours, on merchan-
dise account, contracted since Janu-
ary 1, 1895, will ever be paid? None
at all.

Ii we go back of 1895, we find the
indebtedness still larger. Since 1873
our exports have exceeded our im-
ports every year but four; and during
the same period, instead of getting
our phy back in gold and silver, we
exported more of each of those metals
than we imported. Let any one who
doubts, take the Monthly Summary
and figure out the result for himself.
He will discover that the aggregate
value of the merchandisc and precious
metals that have been sent out of this
country since 1873 is very much in ex-
cess of the aggregate value of the mer-
chandise and precious metals that
during the same period have been re-
ceived into this country. In other
words, we have as a people been bank-
rupting ourselves during all these
years, with excessive exports; “and
now the prosperity fakirs make merry
because the excess of exports is be-
coming si1ll more excessive, and pub-
lic bankruptey in consequence still
more overwhelming. If a merchant’s
books showed such a state of affairs,
le would expect his business to fall
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into the hands of a receiver; and if he
went about bragging of his prosperity
he would be sent to a lunatic asylum.

But it may be asked, What becomes
of these vast exports of .American
goods if they are never paid for with
other goods nor with gold and silver?
The question is easily answered. To
some extent they pay the expenses of
Americans traveling abroad. To a
still greater extent they pay the in-
terest on American public debts
abroad. To a greater extent yet they
pay the interest and principal of pri-
vate debts owed by Americans to for-
eign creditors. Then there are divi-
dends on the stock of American rail-
roads and street car companies held
by foreign stockholders. But most of
all, are the ground rents of American
lands owned by non-resident land-
lords. These latter include minesand
city lots as well as farming land. The
interest on debts is repayment, of
course, for something the foreigners
who receive it have done to improve
this country; but ground rents and
the dividends on account of railroad
franchises and mining royalties are
simple tribute. They are in no sense
repayment for any improvement or
other benefit. To this extent our ex-
ports would do the country as a whole
as much good if they were dumped
into the sea. Yet we are asked to re-
gard every excess of exports over imn-
ports as evidence of prosperity!

When prosperity does come, no sta-
tistics of exports will be necessary to
prove it. ILverybody will know the
fact without figures. Meantime, keep
vour eye on real estate speculation.
That is the true test of coming or go-
ing prosperity. When times are good,
the real estate market is lively. When
times are bad, the real estate market
iz dull. At present the real estate
market is dull. And so are the times.
The only prosperity is that which
monopolists enjoy.

The republican governor of Michi-
gan, Mr. Pingree, is in nowise self-
deceived by his partisanship as to the
true character of the relation of Mr.

McKinley to Mr. Hanna. He has ex-
plained t a reporter that “the presi-
dent is [Tanna, and Hanna is McKin-
ley, and if you said he wasn’t, Hanna
would be awfully offended.” It is re-
freshing to find one republican of
prominence who is proof against the
blandishments of the sanctimonius
member of Mr. Hanna’s political firm.

At lesst one of the prominent an-
tagonists of Bryan in 1896 has at
last discovered that the silver issue is
superficial—only a surfacemanifesta-
tion of widespread and deep-seated
hostility to things as they are. This
man-ahead-of-kis-crowd is Prof. J.
Laurence Laughlin. In a recent
article in Self Culture he says that
though the mlver agitation were to
die out, the underlying cause would
find some other form of activity. The
underlying cause is opposition to
legalized privilege, though Laughlin
doesnotsodistinguish it in terms; and
of course that is just as reprehensible
in his estimation as the silver agita-
tion; for is he not a professor in
Rockefeller’s university at Chicago?
and could he remain there if he were
in any degree opposed to the per-
petuation of legalized privilege?
True, Prof. Laughlin deplores the
corruption under existing conditions,
which he thinks is directly traceable
to a few arrogant corporations, but
he is offended only by surface cor-
ruption. ‘We do not mean to im-
ply by this that he would approve cor-
ruption merely because it succeeded
in hidiug itself. He is by no means
so crude as that. Prof. Laughlin
would doubtiess condemn as un-
sparingly, corruption ihat remained
hidden if he believed there were any
such, as that which is exposed. But
he dces not realize that corruption is
corrupt when its methods are con-
ventionally decent. He has no con-
ception of corrption at the core. In-
stitutional robbery is to him not rob-
bery at aii. Hence his anxiety. For
ifarrogant corporations continue their
display of legislative corruption it is
indeed certain, as he says, thal the
masses will not discriminate. They

will strike as hard at vested interests
as at those of recent unsavory origin
—as hard, for instance, at respectable
robbery through landlordism as at the
less respectable sort through legisla-
tive bribery. Even Rockefeller’s
sanctified plundering might feel the
stress of the storm. If only the
masses would confine their hostility
to the creation of new opportunities
for plunder, and especially to legisla-
tive corruption, leaving the benefi-
ciaries of hoary wrongs to the enjoy-
ment of their “swag” in peace, Prof.
Laughlin would be content. But,
shrewdcr than some of his associates,
he sees not only that the great under-
lying cause of the silver agitation, but
also the underlying cause of every
other variety of social agitation, is
inveterate hostility to legalized priv-
ilege. 8o he counds the alarm.

A cerrespondent asks us to explain
from what source wealth is derived.
It depends upon what he means by
*wealth.” If he means land, ma-
chinery, money, bonds, dry goods,
houses, grain, slaves, book accounts,
railroad franchizes, cattle, and so on
—that 15, if he means all the various
things that we have in mind when
we say of an individual that he is
wealthy — then wealth: is derived
from various scurces. Land, for in-
stance, is derived from nature, grain
from land, slaves from the great body
of men, book accounts from trading
transactions, money from govern-
ment, and franchises from legisla-
tures. But if by “wealth” our cor-
respondent means not the things that
make individuals wealthy by impov-
erishing other individuals, but, as we,
suppose him to mean, only those
things that add to the sum total of
wealth, the things that lessen that
amount when destroyed and in-
crease it when produced—then the
source 1is the material ' universe
which constitutes human environ-
ment — the land. The power
which produces wealth from this
source is human energy—Ilabor. This
definition of wealth properly ex-
cludes land, money, bonds, slaves,

_—



